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( ftHMI) 

( TgrTfag ) 

fcreft, 4 ftR BR, 2007 

faqq : faqnjr <TOT xftq ^ ( - ) f|R 

«cn$Rn ^R ^ 3 u< 4 ia) T) '<*$$ 'flrc* I 

Rt 15/31 / 2006 ~ 4 ) 4 )l» 4 L—qq:, 1995 3 qqiR?flfqq 
#RT q* qfafqqq, 1975 3 lk RtaT ST (Rlfel 
q^garf it ^?qr qi srfqftqq ^qr ^ ftqtoi, fw 3fk 
^rcjcft q*n gqrRH <nwrH) ftqqiq#, 1995 qi) *qrq 3 
122 ., qrqqq qTftqqf) ^ q)q 'i«kh q iRqpj* Rqfaq 
for q) qi T r qqi t) 3 aram ^ 4 Ihi vj^t r sr sifafwr, 

1975 ( 1975 qTT 51 )q^W 7 3 T 3 qqt'^ ^-#42942 00 ^ 
f^H^T MI§Uh 4 r £ 3 TPTTcff RT 

3 TT*TPft Wqfcft ^Jr°F qi) Rh^iRvT qi) 4 )l RftRjqqi 
r 51 / 1 / 2001 - 514 )^ 31 1 qa*qr, 2007 sni yifq* PM 

Wfrfm i^r qtr ^ 3 k 3 #RpiT R 18 / 2002 -TO*T Hlft* 

lsqRqft, 2002 ski Rqfaq it sqqq) qj?qr wtftt qqr 
«m qwqq RTf^P^rtt 4 aqfa^rcr r 51/1/2001-s 14 M sri 
3 fc PM 20 2002 Rtai^qr fa*rro 

SRT rPtcjert R 22 / 2002 qrcte 31 Rqgq*, 2002 SRI 
ppnfg ^ni'nM ^jcq> criqig qg *) i 


2. qqr, qq:, tRqrg* q) Ri** qsqrafa r*D«jt ^ qis 
q*2R Rfq^qqi R 100/2006 qR^T 29 fad^R, 2006, faRtf 
iih^s 9lRl4>lO ^ aflpRjqqt r, 14/14/2005-4) 41 «<4) <n(l<9 
04 3RRT, 2006 SRI aptf sffcR Pi^4 RR) *), qj) 
fqqrg^ q> cong qic^ qisqrW) ^j?q>F. Rri)qq 
l^qiqqr «n i 

3. qqr, qq:, qt (R?i)qq) arfqppw, 1995 

3fa Rtar Tjcqi q* (Prqk^r qqi qifer c«g4( R 

^qrqitq^itq^vRH aqq^q) PwwA, 1995 

rrirt ^ ^ Rqfqq ~3 Prf% 3 W qff 
^ ftqte ■4t.qq. T ft.4t. ^r ^ sqqiqf qr qizq 3 ?r qq>RH 
RKt T^TT qi 3Rq»t sW, 5 ^^ R4NlT qR^ ^ 
qifqqjR) ^ ajfq^qqr R^n 15 / 31/2006 qrfte 6 fqrpqr, 

2006 SRI RRlqn #i qfl «ftl 

4 . qq? qq: ^ rrI^it ^f srfq^qqi r 51/1/2001- 

4 ) 4 )q, 4 ) di< 1 <a 20 iRqjqr, 2007 Rfq ^ ^rfqq Pi«»> 4 ) 

3^^R^qiqqrf^qntsRi3^f^qqiR 15/14/2005-414). 

q;4t. qi^s 4 3R1RT, 2006 («nq qi) R*))qiT Rfq) sri qi) qf 
nm i qfq Rqkr ^ rr) qq^qnfqcr ^ 1 Rfq qi) rrPr^ 
R=nF«n ^ yifqqiT^ 4 ^tr) 4)tA^i #or 5 - 5 ^^ Rifni© qi) 
4kurti trqq §«w4, 4 )<mi >4)4Pi«w rt fqqR *t»<4 qq 3R?nq 
fqfqi qi (4* 1*^1 RRq^f Rqf^qRT^^ ^ 451 f?TRT 

sI)t 4) Iqqqi^RR q^L^Rlq qq qfqfqfq?q qRqi 'f i 

qr. qq^ftrfR 

5. 1R qfq ^ ^q%fejq qq^fqfq 
q^t :- 
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(i) TO$TT rTO R> «n«^ TTTF^I«t>I<1 t RRR 

RTO $ %R fRRR 6(4) ^ 3RJRR RRfTO TO 
3^1 RRd "4’ R> Pl'Hfn c hT/'iOHIS^ R^t 

rTO 3rf*rejRRT ^ ^n«r mn i ddH TOi 

(ii) fRRR 6(2) ^ 3FJRR RRfTO TO ^ M fTO 

fwft \ciiqi*Pl/<j•eqiq )m Rrf ydcfi TO Rff 
TO^RRT ^ RTR TO ?4 TO-TO 

TO if PWTO/3<RlTO RTf faTOR RRR-RtRT R^ 
TO yVdlddl RR RRTR TOf RTf W f| 

(iii) fRRR 6(4) R> 3-1 ^HK 3liq^^«f) *iim>i(| -hmi^ R> 
fem, RTRT if RRfRR R> yRri«& 3iTqiaq>flf3ff 
sftr RRRtRRT3iTf Rif y^'iqRriqi' iRt | 

(iv) 1 ^T i, 2005 i 30 ^T, 2006 RRT Rt RRfa 
(12 RTF) R»t TO R$ eft| TOr rTO 

3TOiTO3TTO3|fcTOfRFTOTOj TOd, 

2003 i TO* TO ^ 3RT RRT ( 2004, 2005, 2006 
3^ WR 3*RftT) RR Wf *iiPhci tl 

(v) gn^Hi r«tt m i TVTO TOrTO tt r i 
RR TO RR? 3^T RffR 3TRfR R> %R ■^fsff^TcT R^g3ff 
R> 3TTRTR RqR? ®4lt <$<t\'\ R>T 3i^<lR f«6Rl f |q) RTI 
45flta URT RRRT3R RRTR RR 3rTO RiT 
fa^crH u l «6<4> T-t 3RRTI RRTRT RRT tl 

(vi) TOfTO*! Roil^i +K#0d (TO[TO) sfoTOf 
RTfRRR RTRTR, RTRTR (4»^cfi) ^ 3TeTTRT fTOf 

Wa^id i rTO TOtcjrrt rtt TO rrtr TO 

fH<ni I 3 TO R> 3TcTTRT fRTR? R? 3RR Tf^SgRT 

Mtdf t t=fRTl RTF i «♦>!£ qqiq Hs) P\*ii t 

(vii) TOTO t fsrf^FT F^fRT RlfTO* 5TR ^TRd TO 
faTO TO RTRfR? RT ^1 cRT f^R fsRJ t, 
^fFT ^tfRFT ^ ^ %rr ^IRfi|4> W\\ 

(viii) TOf^RiTft ^ fsff^FT HlRq) ^RT '4?T f^ni tjtt 

TTT^ff ^T ^<u| Hfet* ^ ^ ^ 

^f ^TFTI t W T 7TW ^ 

^ WT RH tl 

(ix) Tnf^^Rt ^ "gRI 3Rgcf tjqiisff 

^R-VfdM -3# cTTT Tf[ f, ^fFT' cT^ ^ 
^'t>'HH ®Ft WR ^ 3?1^IV44) ^1 

(x) UTtelft ^ fTRIJHR 3ftT 3TcR 

^ ^ %ti ^ crm M^Rcrf 
cT^fl 3TI^^ ^ ^fl - f I rMTfa, 

Piqladicif ^T ^frT Pqci'q ^ TTFrT ^3TT 3^ 
THH «^<T 4)1 tRf] «F, ^RMTTH 37I^K^T ffl 

Rnt i 

(xi) uiftoft ^ #qf ^ ^r?ram TO 


^ 20 ^5^lf, 2007 w\ Rl4^lPi°h ^-iqi^ 

Mtl -Pq^iA !>jfdPll^pf[ 3f^T Pi^ld+dlsff 

^ W\ Icl^l «TI, nlRs)«t> "^T ^ °qqd 
I^Rt* PdRsid ttwimT ^ w TO ^T 

3TTTTF fTO RTI «ITl TTTO UrfTOfl' ^ T 5 ^ 
Trf^ff ^ TO TOFO R ^ ^f -3# 
crt fTOr fTOn ti,TOcRr^^rTO^%T 

(xii) .3TfTOJ^TT TH eR ^M|^| t, 

f^F# HlfSqt ^RT RRrRt 3TTRR R f^TRT 
RTT «F cRTT TOTO ^RT TOtT^RR ^TR ^ 

T^’ Rfadlq TR^T fRIT «fTI 

(xiii) fdRR "RRTT fdRR 16 3T^RR ^ Pi**bqT ^ 
3k^fW+ W/^TTRR ^ ^r RTW 
■stftTO ^ Rf it TO^TgRT ^ ^ if 

TOfro to if iff TOr fTO^f if ir 
RT MTO fTO fro RRI i ^TRTT ^RT RT 
fcFR^lt 4)<cl ^ 311Vldil eq«Ki IRr 

TOTO ^ TRR>t RlRRtR ^RRIR fTOlTO RTf 
RRFI Rff ^| RTfRRJTt R^3fei)d R>t STRTRiT 
■^t ifajfRRK 3^ R«Rf ^ P^Mild RRTRF ^ 

^R ^ TOftR ^RRTR ^T R^^R RTf 
# RRTZ Rff R^ «ff | i^ff 7JRRTR Pd^fd+df R^ TTTR 
dlPd+l ^R 4 RTP Rft R^ «ff I 

TsT. fTOTTTO TrRTR R2TT TO^FR RRJR’ 

6 - *i<n «iw 3R^R RhI^R ^ii(mci R?RK( -) "^R 
^TFftRRt fR’dI?a idl^PRH ^R (RtRRRNt ^R) t RRR 

RTRRpRT SrfqfRRR 3|R 3Rf #HtRRRR RRTrjrr R?f R8JR 

37^Rf ^ 37«RTR 29 if ^fH R. 2942.00 ^ 3T#T 3qmt fl 
RTO, R? RRfRRR ^R^T RTO RTR t 3?k TOh TO ^ 
TO RT fTO Rt CT 3 RT«R TO tl ^t(-) tn s?l^)dRl 
P+’Hl^d tR ( Pjj^ fR^ 1 q^ RtRRRf^ft «h5i RRT t) 

«hl RRffRRS" RR R 3RRTd RTRT f fldi t, P*l^ fqfRH 
3^1<4ld c bi^3!jf/fdR[d e bdf3^t "5RT "5t( — ) Pl^'fqRt P^'ll^d , ^1l^fyd 

$wm rWrrr £r Ri^e (fzti rk TO*TOTOr 

TO RRT t) f rItTO fro TOT t TO 3tTOMr 
RRT TOTOTOt (3T«rf^ RRRT RRT3^) ^ TORR if TORTcT 
TO ti to TOf i rTOTO rtt TOto rcrr rr i 
sTOTOTO TO ^ trttr ‘i TO; TO ft rto ti "TOt 
rTOTOTOrr i RftTOr TO -i rk Ft ^rrtt rrTO 
TOMr TO ^ RRTTTR ^ %R TO tl R? RftTO 

TOTO^/TOrTOTOr fTOdlc^ ^ RR.RT 37RRT TOTOff 
3TRRI 3RTOMR TO ^ RcRtTO ^ RR RT TO tl 

7. TOttTO TcRTR R7 TO Tor To tl TO RRT 
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'mg *t q*33k qq rsm i, rf wnqri farkq^kr 
ski qcqrfk qqr kff At 3n«nfira cr«n rst kft qf 
AtqqfMt kl Af qftf WR 3RR qft il -q^ ski SRT 
"<JCHi(\fi 3k Rafail kit At 3TRTrfcTrT hI^mI'jO ki q^3ff qft 
Aftfqqr fkqqisff q qnqrf, Rwui qqr fwH, 
qftqq q q?: *ti ffq » Tg| qft At rm<j<t4 1 1 Trim Rffaq 
kflf $ snqfe ilqqqtqt kr 3k k^qkr srt 3?qifk 
Atqqksft k? q?T "^F ^ k WT RT 5^lHld ^C TOT f 
. qqr qR wk fr’ sqiRkc^^ki sri^< 9iRn AtRtfMt kr 
qft R«klcT kitAt 3 iniRki hI 41^)4) qft k^3HK q> R^H 

Hi-ii qTcCT "pi 

R. k?£ qft ffcjfa 

8. A*t4 si til qn ^fliiH 5 st^l'si Rifats, qf *tfl 
^T? kleTT 3TT#RRT, klcff SRI "k^T RPR qft k 

tl qrfkFT Af qifa*F4ldl A RMKI#f -ScRIS qq RTq 
fAkn ftA qq qiqi fqjqr t, fkRFT ^tct-ttRttrt icqiqq k^ 

RR RT ftflT ^ I 

q.i l^rafricfvtrf k f^rair 

9. ffafoFcff kRf qjfkFT fRqTJT qvTOt (Atftf) 

ferfqk, Ikn^ qikt ^q ^At?ft ft t % 

qifqqqqrai qn qiqT 3Rr?q 3k rtot $ qqffqr ijqf qrrcf Tf«TT 

qfrsftRT «ii<k«t> kt 3RR 3c9K«F nt^ |f I «fTpieh f ^ qR*2J<R 

3 %qqq ^rrwIt kr faiq t tkrAi fr qt 4>mPwT m 
AtqqAtAt <fo k TrqTSR kNt qRqkt q?M k f I 

R.2 qk^'Stkl k f^EITT 

10. ^h^«ki At <jtk Af kRf <kfcii 3iijfPiw A Pi*-iRiRan 

TTFT '33TR # :~ 

(i) qqi fWFT k qR# cfPJ^ ¥RRT tWT 

wftw ^ tr P 

(ii) 9PIT HIR5JS UTfqqiRt ^ W($Z R*ft«T '<£ RTRc^ ^f 

qft qrt qR=n sk? 

(iii) qqi Piqld+d? SRI ^ ^ «frT«FRt wt f ? 

11 . qrfd'+WcfT^ '^Hl^' TR ^rfqfm, 1975 qft SRI 
9 ^( 5 ) 3 kIWIRR#^^iqR 23 qif#r 4 c^R W 
STm kqr t fqr f&m 23 ( 3 ) ^PtWT 2 (^) 3 kiWT 5 qn 

^3Tltl 3RT: ^ ^RT^'qft 

k ^7: ^I%T qr^ qit ^?R?r RSf t) ^n ^ qrfwr ^ 

ST^ k Rt ^ t f^Rk -qqf 3k ^stRrT «l l 4iA«h ^ 
ftqfcrf ^ wq ki krqr qqr t "kMi ^ kqr t 
fq^ ^R7 TRTtfRq^H ^ y^f^H 3^KH ^FT 

3<nA<si "ti 3-^lA fk 3ii5<-i A-^orq^ RHlf4^i’i? 
^RRT Riqqs 3nfqqn^ ^ RRR^ qiT R) %qi TTI t 


qprkr Rtf TRTztkt -^^Httct (-ykq^qcr) wm t§ tqrqt 

^ dcwivi q?t ^qqr qrsrR A 4 Ai q>t Hl-qhl 'tt f f^IRchl 
"3R qRR TR kf TTRiq qff RS^T, W q^ ^cRK t 
ki^n i ^t t % 3Rq qkqf, qfq qAf st, sri Rtfk 
<sH«il < i ki RtRqqtqt k? q>T Ikkr ^r qfq k[ qR^i qftf f'l 

12. 'bUw SRI 3Tkt Scfk kr ^ TT H^ 

hI^' t^-q-iiSTf qrt Rt qifqqqqiqr ^ ^*itat qt f’l qrlkFISTcTT ^ 
q^fk qt ^ fq» ijh! qnqf ^ Rqfqq 4>*- w ^i<. si<j>*icit^H "Af 
"3q^ "3qTTqq qq qff tl' 5 ^ kqel t(qr qjqq qir 

t, ^Rk' ijqf qnqf ^ writ qifk> ft>k ^ itqqRtqt kr k 
’ST^RqFTj'fq^RTcfqiqTf^R^ftqjRqqJTq^^lqrqrt' I qiftq» 
f Hi $ qif^qqr "3<qiqq ^ •&$, w 3k fqqrt 
3ntq ^ qrt "At qk "35#gr qff i i qifqqnqiqr i kk 
qtstq?! qrqt kj "qtqqqtqt kr q> dcsiq-i Rqqt q>fqq>r k 
qrA qA qt ^4lal ^ ■f i "^rA qdk qt $ ■fkqkrqJT sri kr 
o^sh^ qjqt k> ^ Rqfqq qR^H^'SraRRlte tA*^ q^T "AtRqqtqt 
qnsqqtqqsifqTqqri iqifkFnqi?rrA qefkqitlkqjfqqq 
^ qwqq qTfqqkt qA TR Hinet Af "jpRis qsrA qft «4HVufi q>t 
i I qr fq qn qidl A q^F ^RT k^!#W qst Iwr SRI RRt 
'' q?q> f»R i&i t qs ^trt ' * 2006 -hh* a+ivu qn qt wf 
faqr I tkrAf ^kf ^ fkRt qrkt k q^ Af q? wF t 
% 3 -sH qfq 3Tqfq k "kn t^qqiMtq RRrat qn qqnqq 
tqjqrft 1 

13. qTfqqnqiqrAqs qtq#^qti%qiqqqqrfqqkt 
A qfq 3k rki!H< qrq^ Af k qf qqt^r Af 
RcMifkia kcj^qcqiqq qft qft qqqqi qr 1 

q.3 qrftjqkt" qrn qrfqr-R^TRq 

14 . qfq k kiq uifqqjRt A qj^rf qnqf 3k =»>sk<n 
qjqt tq» qft 3RlA ^cMim 3Tltq k q^ Af ^jq-H «h<iA 
qiqq ^ k «t I ^fqjq qftf "qqiq kt* 3Tfqi | qRcT Af 
AtqqqNt kr k qqnqq qn^Eks^ qqT cnk k yqiR f%q 
Rq, cr)f«h*i kr ^m'wA "kt fqcT qif 1 <«nPi<f qqi«t 
Iwi, qiRT RJtqjR sk q^qj ^rt kgs^Rf qqtfRRRq, 
iqqqiq ^ qnqkt k qt trtrt tqiq qq, ^tkr qkf 
kTkf A kr Af 1qqRT#r "3?qiqq k "3?qiqq k qr^ Af kk 
3iqrR qiqqkt l stqi q><iA Af 3Tqqt 3RrkRn Iq^ff 1 ki-Ri 
wk^fzq^t RlkRT 3T8kft At qt "3?qiqq k qrt Af -qqqr 
A'jiA qn 3 i^Av ■fqjqr qqr ^fqr*T qftf ^hi qft wq k 

^R«A qqksR Rlfqqkt qifM SRI qqcW qRlf RRRft 

k 3TTOR TR 3kt qqA k %q qicq i | 

15. qifqqRSRT 3 rr ■acqrqqff qft qiqcf qt qf ^hi i jpf 

3 k Rrqm kq qff qif qf i 1 qrfkFiqrar sri 1%q qq 
iskr, qiqqq qrfqqkt srt %r qq kkr 3k frof Af 
"SRcI^r ^qqT3?f qft OTH Af Rk fq RlfkFRt klcIT qft kt Af 
tqqRikr qcRiq qrr q^ rir "ScRTqqr wm 1 1 3Rnqi, 
qif^qnqim qft twff qft qftqro Af “qt^ "3ki" rhA 
q>T RRTiq ^ I 
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u. 77 * 57 # 

16. 4 ! pglfr457 3717J44T 547 «fRW4>ta i7*lPd#¥!ld4 
(1#5j##37# #S577, 4#eRIlclO 7# 4747 377475 37747#* ^ 

h«#V 5 #VI* 7* *55474*4 Hid 457 3iiqid ^10 t#Hi-«K 
7 * 37 p 447 f | 

if. Trmrrar tj? 4 , Mm ^ 3 #r 4755 3757 

17. tftmVJd* 57 37f4*445, 1975 47* 5777 947 ( 1)(5) 
'h 5f5 14577* q<^ 4> 77747757 *£<r4 H dfc44 6 :— 

(i) Piq*dq>d* #?1 47 5#^7 "4 <jhh)m #5 <hihi« 4 'bulqu 

#' 473 45 55-4771 (6) # 5# f445f ^ 

ST^TTR 447 *44ff75 U4(J<r4 *jd4, 37447 

(ii) 

4>l<l4K 3 7RTg54 47^ 4# 4#f *43# 4 ft, 37457 
44 Piq*d=bd* #?7 47 5#77 4 73777 4MK sidd 47 
475 4737 #' *43# ^ 457# #77* *43# 3 TfgfacT 
tad'll '♦><’11 4 1#, tit PiH "4 "# *4777* M,4> 4# 

7774774 TCJPJ 4747 41557 :- 

(47) Fiqldqid* #75 47 375 : #, 5*7# #47 4# Piqtd 
4R# UH4 "3^T—^TRT (6) # 4# Rq*# 4* 3<3 <hk 
114^4 47^ 4554Tf44ff75 ^ddlcn^ yfdPlfa 
*J14, 37457 

(73) 557*5 #?1 #' 7377 57^ 47* 5?<TT54 cTFTcT 3#7 

735-4777 (6) #’ 4# f445t ^ <X$m 441- 

*44*175 wiRfw, *43# 3#7 77741151 5555 

3#7 ^d|4> 4* 54 "4 47*44 3lfd[<eK1 dlMd, 
44# 1% 3<sPd #?7 ^ 3idiqi 3R4 #?T "# 
3nqid 4# 4# qKJ 4> 3#7 ^6! 7* 1# 477 qKJ 
MM 37441 144*547 #?7 

# #77* 47^ 4JT aoHKd ^ ¥[rTT 'ft 37«T^TT Pinld 
^T^'4F^ ft, Tit 7TWTT*T ^7 

3R7t7T ^T Tf '3TT^> ^7 ^ 37^77T7 f^^ffTcf 
f^n qt^'ll I 

1 F .1 fTmr^r 3 TTrairtrr ^ 

18. 'Srra ^t ^3TRT 6 2006 ^T 

2^7 f44fd4Tdf ^t 40 M' ^ ^ftrR McT^ 4^t WIRteft R’ 
4«TTfrfe 7J^TT37f ^ 77T«7 37W ^3RT «7TI K 

f^KrffcT W7-7ltRT ^ «ft?R WfT ^TSfig ^R7 ^ f^TT 
2Fff^ dlH^ Uifa+Kl 37HIf f4>4t 1^> SKI 
^ w 3T7tcl ^ %77^ ^T Mr ^TT ^TTT| 

2^r 7T«7 ^T TTO ^7P7T 'W % HIH44 UTfTOTt ^ 

|ft ^ ^7 ^t t 37t7 ^ 31Ft ^ f^TTT l^FT 

2(T^FT ■§■, 71^ 3TT^77 9 Hl4, 2007 ^t 37«7fcT ^l*q ft^ 7^ 
3 Rft^ c htd c hl ^ 'Jiqiq ^FT7 [+4(1 ^f«7f R ^cT 
=hl*lqi *ff, 5nRm, dl<l<9 27 ^T, 2007 ^ ^ITT 'fcfidu 


M n? ^ ^ 37^771 ^TRT 7 FTTl 9 f?fJ t, 2007 ^t 
'Jiqiq f^TT 3^7 TTTTtf^Tf ^"(W Rt ^F77 (4>4ll TRTlft, ^>7 
'«Ft^ ^7- J itHdtq hW>< u I 4I4< Hfl f4>41 441 *77 i 

19. 20 feTTf, 2007 ^t ^t 37t7 

■ 37 ft f^r fn^td+df t^ct toiw % 9 2007 ^t 

^FT7 y«iiq ^t 4>7^ ^ f^TTT Pr^?tlH4 ^t fqfHd , i u Mi37f 
^ f%^77 ^77 ■Q^TTfe 777^77 7TT73 77% 

^t 3 ) 14^771 tt Pd 4 [d 4 >dl ^t y^dlddl ^ <flRd 4 >l ^7 ^ 
Wm -% 77T87 37T77 Wm ^7-nt#T RT3RTT ^ 377^77 ^ ^7 
*ft t^T M fPTTI p74fd«hdt ^t 3RRT W ^ ^ 
%T7 7 ^F7 TRR7 f^TT 7 M ®7T! T^tPKd Fiqfd«bdf %77 

■^>7 RFTIi 9 'JdJ^, 2007 ^t 377<77^t ^>t ^14 «t><'t R7 3^t7 
^forr l\i TJ$, M 77T7t^ 24 3R7777, 2007 ^ ^-^7 it 
Piqtdqjdt ^t <j[qd ^7 Rqi T^TT ®7T! Piqldq>dt <t>i4q>diHY, 
^ft 3rf^rT3Tt', 777477, FflWT t44f77 ^7 3^7 W4 
37777 ^ ^ tY W?R7 Mfrf 47 7j^77 

47414V44. «7tl 4^744 ^ 374# 18 PudHI, 2007 4# 

4F7lf4T4II 

20. Pl4td<6dt 5777 5747 ^414 47 «fdfi»>qi ®435 477# 
4775T?jm # 5lf44TT7t ■# P74td4>dt ^ 41474 477 f77 377417 

47 77^774 4 ft# 44 3774f f4747 477774 374t 4t 37^1 f 

3#7 ^ #^# 45 tl 41dd7t4t Pd4*774<Hl ^ t#44 6(4) 

3#7 PiqH 6(8) 4# 3#7 47f4447t 44 ^474 37Tf>f#?r f4>4f 447 
«7TI 47^T4t4 # 374# 28 44^=47, 2007 ^ 474T4f #* ^75 ^f 
47 P^^t+dl ^ 74^4774 47 57445 47p4447t 5777144R 477# 
47 3774f# 557^ I 

21. 4f 4147 447 t f#7 6 P<4H7, 2007 4# 43#4 

37P47J45T 47 yPdPsh^l ^7477 477# ^4, Pd4td4>df # 9 47#, 
2007 4# 37457 47474 5747 f4747 47! 27 ^5, 2007 4# t47^5 
4#447 45# 4f, Pdd4>l, 4414 9 ^d#, 2007 4# 1547 447 I 
f5 TwW'jit #f ^5: 4#447 4# 4f 3#7 20 3#7 24 

374177, 2007 44 5^ d<^4K 7jf44 f4747 4471 18 P4dH7, 
2007 4# 4474 145771 f7T ^7474 # 4t pH-41+dl # 447 47^5 
47545# ## #' 374#t 3R74#777 47ff7 4#I 3777; 47f4457t 45 
4f 47557 # 14> 4#54>T # 447f5 37f4^457 4# 7777*74 ^ 9 4Tf 
12 f55 4T5 3T4f^ 18 17777147 4# #7-4*4514 44741547 471 
47^54*4 # *4744 # 4744 f7T 4474 45 '447574147*414747 
3#7 3174# 1444413 45 5T4T4 ## ^f 7 457 4>7 *5471 4#545# 
faf^FT 44* #' 5575 4R 74777 45 57414 5ft 15471 7W 

7J4573# 3744 4 4>l545 ^ 45#4>dT4t, 4*47473#', 77745, 

7774774 ^ 3#7 4755 37577 ^ 4# # 4T# 5fe4#4 4544 

• 5ft" f4T4T 47 17451 547*45, fprfcWTlf # 8 54^47, 2007 4# 
17# 4773*4#' ■# 1457477 4f 37T445 o545 4# 14> 57445 4Tf4- 
457* 55^ 574 47<J5 4fc4 T J D 1 ^ft 47 *44R 5ft 4#47! 17# 
4175*45* # 21 5J5, 2007 ^ 374# #f 377#?7 *547 f#7 
57445 47^7457* *54*5457* 5777 55R 44 *4475145 ^ 47 
*4577 47741 3#7 55 47 45^ ^ 37^174 547 ^=4747574 ^ 
4>«dl ^ 37T5#47' #f *i u *q <#<♦>< ^pKIH'ld 3TT#?7 '417* 47^47! 

22. 54^45 ^ 4#547, 47*4457* PddPHd 37*7 37$ 
57414 ## ^ 4544 *54*5457* 45 #7-7754*5* 47777 #571 375: 
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RTRT Rtf 7TRRR: aTRIRTTR 


5 


RifaRtfft ^ fFTTiy K Rftftr Rrg ftt t<hkr irinra ft arrvR 

rt tttrttr ^ fftrffft fftRT ti craift, ft 21 

*[R, 2007 ft anft?I ft 3i^4 RTffcfRnft ^ Pi*i?a<**aT 'SRI 36HT 

R?T "3?f ftt ftR ftt ^l 

W.2 ftR RU|<i*ir 3 «|%IKU| TJM 

23. RTRJIR RlfRRnft 3 7TIWT *JF4 ftfftTR Rift ft 
'HRt-Hltf RTZRTlft fRRRTRftt ft 3I^FR> 1 ft ^TT 8(2) ft 
3?g?tfTT 'IH R1IR1T R7 3TR?T (*t> 4 ii 1% ftt^ 'ft ft?T, fRTt ftR 

ft HS<r) eft 7 ! Rft ft ^<1*1 ilH^K RlfRRtfft RT fftft -S«c^d)3ft 
RRTR ft?I ft R8JR RlfftFlft SRI RTZfttft ftR ft RRftTT*t 
ftr-^RR 

^T-RTRIT 3T«f5qRT*TT RTeR ft?I ftflT $1 RR #T RR? ft ^HtR 
RR aft?; arRfatf ftft S-r^aft RRrft ft ftR J l u KMi ftt 
ftr-^RR 3T«fdieiFn Rtf sft fftlT $ I ?R RTRft ft ftH 

¥rr ftt R?k ftr-^iR 3 i4«ws*ti wRfttR^ ft i 

24.. RRT-Tfftfftr Rrefttft twiraft ft ai^FW» i ft 
ftflaro 6 ft 3 pjtttt ftr-^raiR atfftRRTRT ftt rtt*tt Rtf 
?^*SR fftRT -5TT RRtfTT ft ^Pflft fft fttf ft Pnftd<»rif ft^T 8 ft 
rr-% (3) ft sl^Psci rirr^s ft sttrit rt tjrrt rrt 
RR fcl R*JR ftn Rtf I fttf WR ft 1 ft feft aft /5?RKftif ftt 

RFtflT aiftsqgR^fi ft Rtf ft ftftftl RRTRft t ft StR ft ftwR» 
8 ft ^T-ftnilTRi ( 3 ) ft "^RH ^RmHaa 3RR^ReF 
TT^jT RRpTRTft lift ^Tlfft 'ilH'^is RlfRRtfft Pl*-lfhf<9ci hm^-S 
RT fRRR R>T Rft : 

(rt) ftft wr ft ftftpRR R>ft ft tjr tTO rrt 
ftftfT, «h^ HKrl, RRvftftt dl'in cT*-IT RiR 3rH[<vi, 
fftftt fttr Pl^l ft R[ft Pl°ta 3tfPjft RRT RPT ft 
Rft^ Rft RRTT ftftft ft *RR ft 7?ft TgR tftn 
afht -fR^lft wftR ft faR ?ITR, afk Rift ffat 
ftt ?fRRT ft RRR T^R ^»T 3TTRRT ft; 

(w) ftft Rftf ftt ^tfrt aftr fgftta ft*if?r ft 
ftr-RT^R arftsq^sTT iro 

TJfR^RT, 3PR R^II ^raT Tlfft, 
ft 3TTRR RT R^cT RSR ft RIRlft ^1 

(R) ftft R>lftf TR tRRI%RTRR 3RWf% ^FJR cTT^ 
ftft Ift^lft R>ft ft RTlft ftt ^PJRt PiPc^aai 

aft?: ftt wt isft s A , aftr 

(R) '5SI 'FT fftftlR RRR RT RT IftRT ,; »1TRI 

23. RTRRR ?^R ft RftRR ftj RlfR^ft ft 

RTTTR^ft ftt RfilRI flftt ftl ftft ftl 

fftft ft fftftflRft/4^Kcb ft PHftd<+> RRT RRR aiftoRR^ 
Rlrf (RT^fft) Rv-iirciI R>T ■RRTR Rft iRRTI 2RT: ftr-RRR 
STftRRW ftt RRRI RTRRR ftl ^T Rfftftftftff ft Rltelft 


ftR J I U KM ft Plftd4»d1aft/<i<RKftTfttft^-RRR 3Tft6i|^WT 
ft RRftd RTRft ft t^r rt*r ftl 

26. ’3R^T ft RlfR^Rt, ftft PlMl^fllaft 
RIVRR ?^R fftqfTR ft 1m ar jcRRfr -1 ft ft<IU W 1 ft 6ft 
Rf% ftRSTft R^T ^ftRIrf RRft ft 3TRRft ftl 3RT: ftRRRTPR 
ft Rftt fRRfdftt'/^TRTSftf RTRRR RU fRftftn 
RT^Rftft fRRRTRcft ft 3TgcRRR> 1 ft fto 7 ft ft^RT ft^-RRR 
3ffto*J^8n RRft PlHMigtHK fftRT 'flldl ^ I 

27. RRfttft tWRR# ft 3fgdH e t> 1 ft fttf 7 ft 
ai^RR RlfRRHft ftt RTRRR R7T iRR^R, clftft ^1 ftt 
RTRR arftoqq^R ft ftfacT RT aijHlPld fttRR 3IRRT 3PR ftft 
ft t^TR 'HKd «ftd ft^ft ft T^R ft 3RRR R^ 3IRRT ^5T 

RRR R ft RWT fftftt RR^cR ^ I^R RHd ft 31^1 ftt R^ 
^r«lft‘«K Rfft RT ftR Rfft Rfftl 3PR RftftRR RTRR R7 RTRT 
ftm t RRR 3I«foq^«i[ ft?I ft RIRRR ft Rft 

ft SRI ftt^ 3rift^/3fHRTFCt "^RI Rft RRI^ R^ fttl 

ft tftrfdftf/RcRTSftf ft ftt fttf RRR Rft "^RII 3RT: 
3PR fRRTFR ft 3RIR ft Rlfosift ft 3PR R ftft RR 3TTRR RR 
WI ftRR 7TIRRR TJjrR fftRT ftl FT RfftwM ft 

RpRSFTft ft RRcT ft TcRRR cTTRR RRIRN RTRR Rfftd Tlfft R7 
iRRR RRft 7TTRRR T^R RR fftRT ftl 

T.3 fftRI^T ft RTRft ft fftqfa 'JRR 

28. ft^ft RifRRR fftRT^T ft 3TW RRIR RPR R* RRR 
ftt fftR Rift RTft Plftfll ft Rlt ft RTRRJKt RRR ftt ftl RRlfR, 
fRRfdRj SIR ^RT RvR^ ft R^T RifRRT ftft ftt RR5 ft 
Rfwft ft Sl4tftl3R^ RTT5 TTR ft RTRT RH4>lO ft 3RRR RT 
Plftd T'J^R fftftfftT Pt><4l ft I RF RTRT RRT ft fft «bPl«bl ft RTR 
3TRfR ft ftTR *** RRR/fftftt RTR fttRlfRR’ ft 3^RR T^R 
RT *** RtRRRtftt ftTT R»T fWa fftRT %\ Rft^ a til J l ft TT^ft 
Rift, RFR ftRT, RftfalR, aftf^fttR Rift 3^T R^RTF °RR ft 
3TTRR RT ?^R TTRTRtRR R»T RTRT fftRT ftl RRR-ftiR?ft fftlfR 
^R RR R>Tft ftg SKI fftR RR Rift Rlt TRtRiTT fftRT 

RRT tl RlPR+KWI ft 3TRRt RlPR+l ft* 3flf ft 3Tlf T^I ^R^ 
SIR tiftRrld fftRft 3f|ftsl ftt 3?RRt RTlft RRlftt R>T 3RRR 
RRTRTtl ^ft ft fttft ft RTRT SRRiftf ft Rift 3TRT ft, FTPdlJ 
fftqft ^J?R ft ^TR-RRIR 3RRT ftl R^ 3^R ft 3TRft 28 
RR?RT, 2007 ft RTRlft ft Sftfa ft ft fft RIRRR RlfRRIlft ft 
3-TR^ 24 <JR, 2003 ftt 'JR RTTR ft 3ffftr fft^BR? ft R?f RRIRT 
RT fft ftftft)3R^ TT5 TTR ft 3TRfR ft aft^ftf ft TTRTR 
ftR-ftl RR RRT Rftf WIRT JZfcR. ^fttft 3Tlf ft 3Rf TTR ft 
aft^ft ftt TftRRT IftRI tl ”3Tft RK ftt RftRT ft t fft 3RRTR 
atrf^ftf ft ^R;TT5Rlfftr Rift ftt 3UW4>dI ft IRlfWTtftRTTT 
ft ft ft) 3R^ TJTRa T^T ft ariftft RT RTtm R R>ft RR fttf «hK u l 
Rft 5l 3RRT^RR^T: TRRTTRR tR^RTRRT 3flT3R> Tift RTRT RRT 
^ I 3RRTR ftt RTRT RJRft^T TTRH T5^ ft RUTR ft.ft.TTt.3Tll. 

T^R. aReFST ftl RRtRRTT 3nT RRIFIRTRI TTsS TT Rt S I 
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• 5 v» rtofr k rtM 4 frak TO 

29 . 4 k RuknR k fk 4 ) k f'lkciqxif 4 RTfRR>T 4 r 4 

: ^rfr r 4 ten 4i fkk k anRiflRk/RRkRRT 
kkdRRkRteRMkfMte'TO 1 kRRFF3RRTT^4l 
'•TTf^^nfr 4 TOnkan^ to TO 4 rtrt tjto k an^n: rt 
M et TO kkfk ten 4l RF T TT^TT TPTT 4 % #=7 4 RTR 
-ate k ten *** wv te4 rtr kt k 3nf to k ate 
TO' RT *** 4 r RTT tec! ten 4l Rk^RTO ^ 

'tek rt4, rftr ten, Rkte, ateter rf 4 ak r'toif 
• 5cpT k anRR rt tjfr rrfrIrr rr rtrf ten 4i rto %rM 

Met *JcrM eFR Rlk k fciM, Rkj^kd k Rl4 R>[ *eftet)K ten 
'TRF 41 

•?.5 m1c*i 3te 

30 . <wi<X\ ^ k 3 T^R f 4 kfk RTTOR TJFR afc 
fklk TJFR RT [qq|< Rik RlfRRR4 4 q^HM RTR k 
'tete fdHfdfisid k 3TJRR To ate f4kfk ten 4l 
RkRrr k Ttte 4 kkfk to ate te fkny k 3 fr 
kkcFRmfk k %TI k TR l RiK telT TRTT 4l 



4 k 

iTOT 

RTRRR TJFR aMte ‘FIFR/fkFFklR 

* * * 

+ * + 

J fkk TO aTRfrkt TOFVfkFTkTR 

* * * 

** * 

to ate kk 

* * * 

*** 

to ate Rfte (kr) 

23-27 

10-14 


32 . kkfk RRH ate ^TdH < tT 1 hi 4 arfRRi 4 l 


'R. 'Job^i'i 3TT3B^R' 

R.1 ^ 

33 . Rk^asik 4 k 4 Ik M,s 1 ^ k ar-j^F 3.1 
afa R k fteR# k 3 RJrFRF II 4 (R?) Rite 3 nRTR kt 
■RTR 1 afa RHcJc^ F§ Rkj ^ 5 JK 4 kkk RT Rite 
anRicr k rrtr kk kt tero te, aftr TO) 44 efte k 

'tel ^tef RT FR 3TFTRTf k RpIRTR M Rite 

RR^arr' ^r rtrt rrer rr«ih f i ^trf5k infant ^ ^r 

w r R kRR ^ i % ^kct t[ Rte atef ^ 

' ^ ^ ^TRt l^fRPT ^an fl teR, 

■^F RteF^T% 5 TR^'^TfteRTRt^lt?^#RTRRI<T 
’^t : 3 fh? c +><'ii +61 arfljR> "f kj' Hid'ulMt !^eq> RFTTRT 

W ‘R 3TOT ^nfr ■#! RT arM R7t ^Rte tef WT^sft 
?]r 5 F eRTT^ ^ RT ^5 RTCcT $ atef R>t RTRT afft aiHlfdd 
RTRTFI ^ RRR RcR ^< 2 frl rIr hI^T RTOfffRT RiTI RTt 

rrfr ifi rtI Mi artef tttrt xf ate? ^rrm ifi ^\ 


34. tiVkcT ^ qic^ an^id ^ «imk aER 
te ^ FM ^ aTFTTcf afR RRcT r\ WWTd ^ teR ^ 
aWl'i ^ “INK R>T ffflflR, MHd ^ RT«fkcT d^a^M 
Ml RH '^l'd>H rM ^ RTdfr[ ten RR7T «ni RRcT 3 
RTWRcT RR ^f^d te ^ 3 ^ raT ^' 

Mt R ten RRT «ni RTtetRt rr wtt^ ^ rttr ^rf rtr 

rtI •jffq R>t kr ^te^atih ^ didK ^ 5 >jiim>i 

RRT #ra te ^ 3tef ^ RRFT M ^ 1te3 ^ 

ii 

35. *^1 RR RXJT^-Tj^zf[ R^ Rffdcl 3TFRT?Tt ^ RRjR ^ 
qi^ xf r HH'*l^ RltdohT'Q ^ 5^F RFcT R3 (dqi< R>t 31^831 R>t 
M ^ ^ 'HKd "4 RFR^FR acHi<^ ^ R>t g<m 4* RRF 
Rffid ante R>t ^rqf 4 Mt rM anf 4 ar«TRT rri 44 
33FHcTt ^ RRTR 4 ^Jc4t 4 ^41 aTH^Rt RT 1 J^R RT 4^> 
cPHtl ay| j i 4 R>4, ?jeq>l, q>e\laqT ak R>Rter, 
RT5T R Rfted r 4 t5te3 3TR4 teR RT teR RR4 ^ 
fdV[4 Idsbl d<^d) fR^ffk R>t 4l ay) J i R>t TF*j4t fqshl 
T FTRT RR RTRRF34 4 MM ten RTRT tl RPR 3TW 4)ail^R> 

aFTRm T^FR ak TR RT 1 yfdVId -ate RRR RRT FFTT^ter^ 

4tr]?[fr> rt rt IddK antet rr 4Mr tjfr fRRtfer 'ten 
•RtetTfFTTRTtePRRTlte^ 

RTfRR>l4 ^JTF RRT fRRffk fd^«S fdsbR '*JFR M 3TFRR RT 

anFftei Rft t % tern t^FR R^cT: Rt^tet ak tefa 
rm 4‘ M ate tet R^Frt 4i te4 r? 4t rf fm 4 4 % 
RTR ajcffR ^ 4 rR RtF^qiNK M fq^<s; teft d-^dl, RTRRR 
RifRtet gro kte FF8R 4 Mf arte 4i 

36. ^JFRf M 31 RFfdd rM Rl4 Mf ^ RRR 4 Rf RFRT 
ten rri t % t^RT^T al4 4k 4 tefe Rite ^jfr rt 
44fkr rtrfr kRfn rjt t4 %, 1M4 rff4 r 4^ a4k r4 
fter ■jjfr wm Tte ^ te; ate ijFRf 4 rM rM ^4 te; 

RTRT ekl HSdl 4 f4yqi T FFFFRFR 4c^Ml M RF3I kdT 
^1 RR R1RT 'ten RRT 4 Ik ajlRTcft ( 4ldd<lRt rjfr^ k fkn) 
RR ter ^ teRiai TJFR ak teR TJFR kt gFHT 4 Rfd 
rrt "t ak fkr ariRm Rkj^ a4l j i r> *^rqT R>t "^ht 4 fftrt 

Rsdl 4l RF 4t RFftcF r[ M 4 Ik RRRTtk R[FR> M ■HHIKI 

R>k R>t (krtn 4 4 rTrcT gkt rr anRrk 4 kk arrant ak 
ayld tjfrT 4 fkJRS am+kl RjFRRFR RIT-RIT rri 

te i rMr, rtrt tjrrt 4 r^Mfr 4 Mrjk ten 4 tk 
fkny: akkkk rtrf4 4 tjfr 4 rM rr>rtcrr> 4 k Mr 
k RTRk 4 RFT RRFTTTrRRF 4l 

37. RF RFftFlk r 4 4 Ik Irrr rhff 4 RR- 

RkteFTFR MT TFT 4 Ik RTOf4k ?JFRT a^dd 4 R^ 
"jMi r4 rtt-rtt rrt Fkn 

38. rf rfM 4 r 4 4 Ik ijfr 4 rM R>t an4kr 
RTFdfRRT 4 ak RTTORT ^JFRT M Rl4 TO4 k ter ^yfdd 
anRR 4 I RF k RcFTRT RRT 4 Ik Rite 3TTRT?FF k RRTR 4 
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^ *+>i v vi *j<tm ^Cs q* wVii ^ft 

a^fi qpiqit k cott qq mrft h ya q#5Ri*f, ^ 

cTFOT, ffofrft f^shl , cTOTT ffig dOTflAfo^H 
^ qft 3 ^TTR q^OTT f I 

*u F^rraffr "Trf^f ^ fern 

39. 1W£ 3 qtlftr Tjqf qqqf 3^ 
^stq?r qiq£q> nt TOTfaq qrgstf qq ^qrqq qrr t£ ti tpot>t 
TTTOT^ f H!? "t far ^nf 4fadl aiPTfaw q» SROTcfT ^TT q» 3P7 
"virSK'?> $ «ft f^fRPsftH <iCHK HH fanfal q^t ih sKlell 
3Trfftqq HTOT 3 TfaftOT qT^atf qq qqiHOT H*F t, 

3FOT 3iCHl^<*>l qT fa"dK fa>i< fa’ll <js|)m qft 5 )^ 
cIkA ^tT faqk u l del favOT "OTT qqOTTI 

40. e t>fi«bl SRI dcHIVI q» fa*4d T^Ht^tfdfa qftqitf 

;pRTIH cTHT WHTChft Tg^-^JeB qT 

T3TCT 3TOT OTT H^’SSTOT qT ^ 3317? THTOTT q?t 

wn q?T ti 

41. *OT HOTBOT MlfachlO i 20 3RRfaft -SfcH^ T^ STfSOTF 

if ^f x iHi c ti faiy>iR^i ^1 qt,qq qt cisifa q-it ^ e t>tii'i 

TOT OTT 3?h; 3rHOTH WOT 11-12 smfNt.^OTTC ^ ^ 
3Tte «ftl qft OTH3OT Trfqqqtf 100 OT^OTt HOTHM ^T 
100 sqtftqft -sotr ^ #^hot? qft Pwfw q£ ?ll Ht 
OTF fa^OTR? qST^ if ^ qq^ q$T f % ^T qq 
c m4P’1*hvi %OTT f^TFI q«ja: (Htfrl $Pd5iTl OTF q§<T 7TTOT 
'SfRTr ’§' 1% 3dfa ^ ^ faqfal 

if ^oth Hiff i 3fk Tjwf 3M ^ ^rnt 
if w*\ wf$ ^ - 5^1 -^i ti 

42. 3dUl ^> 4^51 ■qpt "5fpf^ ^ 
hoth^^ ^jw ^ ^ -ft?n wtw OTH^ $ ^ ^T?ft «OT 

fa>qi "3IT «=h«i I "3d! 7 ! "^pt l^^fHOT q>Kcbl 

1ft TOT t^l ^rtOTn 'qpt q>Kq^ ^T 1 OTT WOTT "^OT 
fai’i'h q<n^ TOT i? I ^iTicil ^Pt W fTTff ^ROTT ^TT 

1% d-ff 4'q*fi o ii ( R^!il »t><^ ^ T^»T "SfT TOT ^ 3^T ^Ti e h 
WOT <RT fl 

43. TJTfa ^ 3TOTOT t cTOTT t=^T tTOTT^T 

gwr *f wr ii ^rft fr«rfcT "^W ^ fH sitotot ^ 

^ElVl ^pt 5*^»TfOT ^1 

^r.3 yrfdwft ^rt ^OTT - T- ?ri iOT 

44. 3^i>RW-II ^ TTTOT HfefT OTOT^dt faiJHNefl ^ 
Pf^H 11 ^ IfOTHOT 'f 1% ^WTH ^ 3TOTOTR ^ %1? (^>) 
Tlfel 3T7HOT1 efit Hhi 3^ fingrq ^ fw; sTRTT H 

m OTfeT 3TOTOTf 3PTOT tffl (^) ^T mtH if 
4CMlS e hf OTT OT1 3TRTOTt 4>s4 3TTOT ^F>t 'aiifa 

offt lOT^ft I 3OTTOTI, Hifaa 3nqicil ^ OTOTf 'Jfifa 
TROT OTfwft I^OTT % u OTfel 3TOT1#' i HTOT i 
Wjpf ”OT 3TffOT?> ddist ^f W «t4| ^TTT ^OTOTT ^3TT ^ I 


TJ^qf OTT OTlfel 31OTOTf ^ 3IHOT ^ Hit 3 HfOT TT 1 ^ OTT 
OTf^Wt teK qROT f % W TO 3 TIHcJq*! ^OTTOT ^ ^ 
cjoiHl H* HI fad 31iqidl if "^OT i OTIR <+>4) 3TT^ ^ 3T«OTT 
w snqraf ^ T^qf i T§nrft wft 3TOT7ft hi i^q qr 
totp TT^fti fqqqf i otf ^tothot t % qr qrfatr 

sqqOTf ^ qqrq qft Wq-M5dld $ Tmt TROT 3TTf$OT7 qq^f 

qq t^hotot ifufad #n, faifrt ^qft, '^nqq, ^chk^, qrsnft 
fOTTTT, ^qiqqOTT, Pf^iT qr WT, OTI <sh*A'I WOT, 
qpt TTnifad q>r^ qnrq?, qRq 3 ott q>t hott, q^q 3qqq 
imm ^Imo fa4^i > 521 ^ qft $wai 

OTlfHOT^ft I" 

45. ^wtr fa^^MOT i: qq^OTT?!, qrfqwt ^ 

<na^q qr TOTfqq ■qrgaif qr qifan aqqOTf qit hoti cTOTT 
qqrqlf 3fk qnqq -^qf 3fk wr wot ^ ti ^tiot 
?)•) 3 ^ qisq sflr ^q>TTOT ^ qtq 3fnqrf^q> fai°b, qfq qitf 1 ^, 
qft qr qrq\ qqi t % TNfqq ^ Iqqhif ^ qieq 
3OTT HHOTOTT TOT i? ^®ifa> TOTffqq 4 ti 1 ^ fa^fd qp^ 
qifaq 3HHOT hrt qiOTri 1 

■5T.4 qfq qq ^ jyq i W 

46. fa’dKitftq TRqiq qft h^[ ^TOT/qfq qq fq^frOT 
qn3 ^ tw;, qrOOTn^ i q^j^dfa qf[ "farafft ototi 3fk Tftfqq 

'feiHd qpt HITcT i qjOT 3qqOTt ^ TTIOT qfe fqqi "t - ! ^^ .sdPl 
^ fgdlq T?fa 3^qf^ SOTrf^H »hihk TJHOT ^OTSff ^ qw 
37OTltf ^ 37TOTT qT 3qqOT HOTI 3^ TJcOT fq^fftcl %OTT tl 
cTOTifq, qrf izfftf i q^ qq 3 #t-^t qir 3 tott^ 

^diy, $ 3 ^ otot qq 7 ^qfq>q <*><4 q> faiq qr fqqrr 
fqiqT ti qqqffaqr hot ot* hhut t: 


qfqzqq^^’ 

2002-03 

2003-04 2004-05 ifsfctf 

qt^^dfa q>t IqshV 

*** 

*** 

*** 

*** 

dlfai«t»iq*& 

100.00 

140.78 

105,99 

74.61 

tilfad tqqq 

*** 

*** 

* * * 

*** 

qrfwqq^ 

100.00 

381.23 

726.28 

1088.24 

qt^^dtqqftqp V&it *** 

*** 

*** 

*** 

dlRrl+M4 

100.00 

207.36 

277.74 

355.28 

3qqOT-TTqTqq 

*** 

# ** 

*** 

*** 

qrfwqq^ 

100.00 

185.64 

211.80 

512.58 

fqqfq-3Rq 

*** 

>•<** 

*** 

*** 

qrfwqqs 

100.00 

100 

103.46 

47.01 

qfq 

* * * 

*** 

*** 

*** 

dlfal.cM^* 

100.00 

118.52 

145.12 

229.12 

q^’^d\q qft qjsq fa?bl *** 

*** 

* *# 

#** 
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■3'. 5 3 vm wr 3th 1 rtrtt rr %tttt 

47. Rlfaf 3TPTTcff fat RTRT fat RRR fa fFfa fa fafa 
4 RF faR fat Rf 11% ^PTT RTfZcT STTRTcff 4, RRcT 4 fajfa RT 
falfa+ tcRtfr Rf tsppt fa fFRTR 4, w isn ti 
^zfatfa fRRRTRfat fa 3T3^PW-II (ii) 4 R1RRR f- 

“RTfor smtii Rrm w, Rfafar 

RifR+rct Ptrr r4rt Ifa ^rtt RTfor 3Mpff 4, rtrt 

RT 3fiRri«h FcRTfa RT IsiMcl fa %RTR 4 faff 
73TR frt+t 13TT f.I" 

48. TTRffaf 4fa -cT«TT 3RR fafa 4 STTRTcf fat RTRT fa* 
RITFT "4 <a4d 4 3’l c bl fFTTTT FR y«bK 4— 



4^ 

2002-03 

2003-04 

2004-05 


1 

2 

3 

4 

5 

6 

■«[qRT 

T^fat 

* * * 

** * 

♦ * * 

« « t 

'FFFf 

cUf^T^5 

J 00.00 

185-64 

211.80 

512.58 


Wt 

♦ * * 

* * * 

* * * 

* * * 

'l^T 3T1RR! 

RRHt 

* t « 

* * * 

** ♦ 

* * * 

'FipH 

■qfat 

100 

80.54 

88.15 

174.98 

Wi^ldf 3T31R 

iFRn 

•fnaTtrci 4rr 

% 

25.9 

59.72 

62.05 

79.22 


% 

74.1 

40.28 

37.95 

20.78 

; 1?t STl^RI 


100.00 

100.00 

100.00 

100.00 

RT 1 ! ^ ^MK 

4t trOw % 

*** 

♦ * * 

* ** 

* * * 


% 

* * * 

♦ * * 

* * * 

* * # 

3TPTRT 

% 

** * 

*** 

♦ * * 

* * * 



100.00 

68-00 

60.98 

74.93 

’^Tah 

% 

* * * 

* * * 

* * * 

* * ♦ 

d til' 1 ^1 

'3c ( TRT 

■qfat 

* * ♦ 

* * * 

♦ * * 

* * * 

Rfa 

% 

100.00 

193.42 

257.46 

342.90 

4trJ_ <jtll J l 4 

T- ; TPCT ^ TT^ 

RTnfa 

ff^IVcl fa 

% 

56.83 

54.55 

46.75 

84.95 


1 

2 

3 

4 

5 

6 

Rfa 


100.00 

95.98 

82.27 

149.48 

F>c3 STTRRf 

% 

45.59 

109.49 

132.72 

93.25 

Rfa 


100.00 

240.15 

291.10 

204.54 

49. RlfR+Rt RF Pi c *t>4 f : 


(Rf) TTRffaT fafa 4 FTfR fat 3TRfa fa faflR ffaR RR 
3 tot fat fafar Trot fat rtrt fat -Rfa ttr4 4 
Rnfat^feifii Rsfaar ^litfaRfaR^Rishtfa 

3JcR7 eTRlfa fa <4M^5 pTTRT STTRTcT 13R t fafafr 
RRTRH RcrfR 4 3TTRTfcTcT TRRRt fat RTRT 4 4t 
if t I 

(73) TrfWI 4, RRcT 4 WteWd fa TTRR 4 TTfafaf 

T^it fa 3RRTcT, 3RR ^5?(I fa 3RRTcT ^itc^ <jfa J I fa 
<4 MK-P;*h 4 fa 3TTRTT RT, 3TTRTcT fa RTRTT-fF74 R5t 
frfaRd ffaRT i? I RF RTRT RRI -f- fa «i«ifa HlddORt 
?pR7HR4 faRTRIRR^ ^aW fa RTRTT feht 4 
if Puck Rfa fa TTTR, TTRfRcT fafit 4 3TTRTcT fa 
RPRTT faffa "4 +lfat +41 3Tl4 fat 3TRHT fa, M<*cj 
RT7RR 4 fac^ 3aPl 4 RTRTT-fFTRT HURT Rffa fa 

rrtr rrtt Ht 4 fal ufa fan i R4t ttrr, hfafar 
fafa 4 Rrfar 3 tpttct 4 rirtt %t 4 far4 fa rrtr 
RRTT-1FR4 4 RRfa RTTT 4fa^ if 4 I 

(r) hfafar 4fa 4 rf4 strtrt +r faRi rri 4 far 
4 rrr 4 hfafar wfat fa ^?rkt fa 4^4 4 "i^fat 
i t 

(R) 3RR 4fa 4 4t RfaRT RTRI 4TOfa 3TRMfat Rf t 
44 rrcj 4 fa 4h4 4 RT3iR-fa4 4 +rfat 
^ ^ I 3RR fafa fa 3n<4id fa HtHcrl 4 4ld +T 
3TRM 4 Rifat 44KR TPT t - I RRR 05, HR 6 44 
fafa fa rtr 4 4 Tfar 4 3n^m ***nnfa, 

***Trq^ 3l4 ***RR4 TFT t I 

50. FTT TO RF fa^T RRI t ffa RRcT 4 37RTFT ^4 

r44 rrt fat ife 4 Rifer 3 trtpt fat n4 4^4 4 ^ t - 1 

«T.6 3TTRRT oRT falMd RT RRTcf 

51. fatRcTT RT RTfer 3T7RTcT fa RRTR fa 4 r4 4 RF 

faR fat Rf t tfa RRT RRR 4 TRT^R TRRTn fat fatRR fat 
l^TRT 4 RTfeT 3TTRTR fa R7RRT fatRcft 4 +Tfat Rfafat if t RT 
RRT TR RRRT fa 3RRTR 4 3RRRT RTTfat RTRT 4 fatRcft 4 Rf4t 

3R RTRRt RT fatRcf fa 4 r>T "RIRRT, fa 3RRRT RTlfa RTRT 

4 if FtRt I Rh^RTRR RT 3RR1R fa RRTR RH TJ^RTRR Rfa 
fa RR4TR 4, 61 Pi 3TRf4 fa faTH fat 3TJRTcT fatRcft «BT 
ffafaRR ffaRT RTIRnT t R+ TtfaRR -JcRIR fat, Pifafdd 3cRTR 
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to to^^F qOmT 3?R <J«jVi to 3^-HCH 1«fto chisel df 
4to TJ^fdT tot T’f ^ I FTT h 41' ; *1'1 to Rm, to fqsh4 

TJc^T to, to^dFdR to TJ^T to sum dT tddfftd ftodT 
ddT ^ ^ildK to 34 O kk dT 3to j ici iin?tot to to df 
Wto, s|2t tor ohnl^H Tnlnei ^ I toc^Flfld to totddt to 
to «1l?d TdT dT IddfRd ItodT *1*11 I ST-^^l 3Tdfd to 

<^t<H Rdd fatol q^jcfl to to to Rii( 
to^dtod to didfd to mv 3, drfadRd ^ wn t fto stt 
T>Td>R d> 3TTdto ■4'f?)*^ Ft Rhi( i? i dtc^ "<3fei^ , l to 
Wd dd/t, to*Td to ddT dto ddT ddT =hlHrt dT toto 
to %tT FFf 3TT*Ff dd ddtd ftodT t l ft'«*T^ to dFd fto7(dd 
JHltoto tosryTR toe^fasb) to Rl^ Rfsbl <i*llF) to fs^nfVtCI 
^Fdt dT, dF dicto STddFt d^ dftdf to 3^^rr wWci Fd to 
■j^d (i.36 df?r?ra) M df t I 3 PF $«m»i ftoRd dr to df 
l^tot to tog*f to dtod sri 3t^r ftod; dd tot 
Fdto to todto dFto 3R<Ja ftod dd fqqlto to to dd to^-sl 
to ddto 3rto f i to^dtod Frrto wfd to ditf to FTdrtoto 
OT*R d;to to mr&s tft i i dtoto itoddr-todtor tot 
m totorr yrgff ^Ft f ^ ^ ^ ^ 

•ir tor^f ^ 3 ^Tito ^f tor ^r trtt 1 1 wf ct^t to 3 nfa- 
tR’lT ^?f*\ f^ft RTTFt ^ RT^ 3Tto ^t SPT'lldl ^ ^ H5*^ 
t?t 37^7^ 37f^vt Tt 4 )hT( 1 ^7 ^ |f, eft "?7T^ «t»lHci ^I'Hfq 

3^ Ri^-W7^f $ w^r\ -qftor to i irrt 

RF, 3jRj<M'J| gjTT FTTt TpRtf Pi=b[<H ^ R 

!7nR ^fi ^TT I FTT tod ^ to^7 ^', TTTf^^T ^ tot 
^ -qm^narf ^fr totor to ^t 3rmddRT m$\ 11 
Ttod to dft TTtSTlto 7 todf 37Fdd to to ^ ^K 
'tod ?jto ^ ^ Tmpto tor ■w 1 1 Tto ^ptt q 
ddl ^dTdT t td=: srtoi ^ tor, toy srk to q to ^ 

37Tdldt ^>t rffe§“ «h1dH ^t tot ^?'7Td 7t "STR "I 1 

^T7 TTdTR "dF dTdT RTT ^ fe> Phmi^ 3ft7 ^td ^ 1dH£ ^ 37PTTd 

dTt todf ^ to toft to ^ I I T?T Tid'd $ 

"dF toT 7 TdT td> 3d^ gRT 3TdTd d»t df ^SR[ dT dto^ 11 
^ dt T<7tdjR fdrdT "t fd> fTTdiy to tor Tt IdT^ dd 37TdTd dst 
dffe? tod dt^totd tot tot tod ^ ^7RT t I F77 dTF 
to^^dtd ^ dfdT 1? fto TTdfdd 3TTdTd ^ dddH toj^totd tot 

todf $ to to to to i i 

52. fddiy fddto 'gRT T^T to to tor d ddTdT % 
td> dlpT^Td ‘SRT ftndlfto fto dd UTld dfd-dTdd TJddT R 

toto 37Tdid ‘t to^totd to, totod iri to toto 
to; diT todidf dt tod totof dtod to d to to 11 

FTT dlt "if dF 1 TTdT ddT ^ fd> dFet Ft TR^d 1 7td- T 7Tdd TJddT 
dTd!^ dRR^I^d, dlfddRdl gRT TR^d ^Hiff "R d>d todd 
dT 37F(Td to T f to tod TTdidT f dF dd ^Td% fddfddtt 
'^, 3Tdt dTeT °F>t dfd-dldd ?Jcdr ^ yTdR Tt TfH ddd ^dt 
Bddfd 37Tdlfdd fd>dT Ft I etRh’i, ‘tolfdT d?ct ^Wi<sJ fdRd 
ddT ie, dF dTdT ddT t to toj tod dd fdsTTd TJdd 37TdTdl 
dit (rlTss ditdd dvd toto dFT dd> fdT dfd-dldd TJddi 
dt ^iifnci dFt ^ I 

53. artrdF to toi to ^ to?to to ddT todd 

989 2-q\(o7-t 


37TdTdf dto tod d>t dtodf dT ^tf dF^dyf dtov tod* 
ddtd dFT t, dto^^t ^ told "^d to FddFd <dTdd to 
tofdd 37TdTdf tot toFF dttdd ^ TTdd 4 §4 »Em TJddT tot 

togd ^d it tod to df 11 totototor Tnto ^ toftr tw 

i: 





- ddty ftotodTd 


2003-04 

2004-052005-06 

dttotr^f 

todfdd totof to fddfd 






*** 

*** 

*** 

*** 

ftodry 

*** 

*** 

*#* 

*** 

tototodto^r 

*** 

*** 

♦ * ♦ 

*** 

37^d to?T (tod) 

♦ ** 

*** 

♦ * + 

** * 

37TdTd to etTss 

*** 

*** 

*** 

♦ * * 

todd 





tod 

+ ** 

*** 

**+ 

+ ** 

d^Od 

100.00 

97.58 

115.35 

113.87 

ftodTy 

*** 

*** 

* + * 

*** 

FfT 

100.00 

98.68 

116.78 

115.56 

todfddtod 

* * * 

+ *♦ 

*** 

* # * 

d^TTd 

100.00 

96.66 

113.83 

112.32 

37^d tod (tod) 

+ + + 

** + 

. * + + 

♦ *♦ 

d^TTd 

100.00 

87.48 

106.94 

89.01 

dtc^Ftod to 

* * # 

*** 

*** 

* * * 

fdtoT^d 





d^dd 

100.00 

93.89 

98.19 

96.98 

toc^dTTdd to 

* ♦ * 

*** 

*** 

* ♦ * 

ddTTgd "todd 





WTd 

100.00 

94.76 

95.68 

96.58 

ddT todd TTfd 

* * * 

*** 

* * * 

** * 

tod 

*** 

*** 

*** 

* * * 

^Tdry 

* + ♦ 

*** 

*** 

* * * 

tototodtorT 

* * * 

*** 

* + * 

* * * 

37^T to?T (tod) 

*** 

*** 

*** 

*** 

ddT todd dfd?Td 

* # + 

*** 

*** 

*** 

tod 

** * 

*** 

+ * * 

# * * 

ftodiy (tor) 

+ ** 

** + 

*** 

*** 

totototon (tod) 

* * * 

*** 

*** 

**# 

■to-FlfdddTdT dttdd 

* * * 

*** 

*** 

** * 

ddT todd dT fato 

* * * 

*** 

* + * 

*** 

54. TdfddRq ^ dF todT t fto 

- 




(d7) Tftodd 3TTdTdf ^ to 2004-05 ddT dtdj,tod to 

totof ^ dtot tof t i totor to 2005-06 to 

dtto ddT to todd TTdfdd 3TTdTdt to difs-S totdd 
dteJ^Ftod to fdto todd TT 3ffddi Hif df i? I Fd 
dTF to 2005-06 to dtto^T to todd STIdTdf to 
dtdj^'totd to toddt to dto dto snf ^ 1 
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(7sf) 3*^FB*3, 3TT3T3* 35* 35*33 3 ^*£ ^ 

3T5TRT 3 313f3 if 3P73* 35*33* 35* 33F* 

3 W?} TFT t I 3*f 2004-05 ^ ^*TT3 3*^FB*3 
^ *3353^^7 t[ 313 * 37lf t FTf£ 3TF 3*f 2005-06 
FTT^t ^ t I ^*353 3F* 335 *35 3T<^FB*3 
3f* 35*33*’ 35* TJB^ 3 3TT3T3* 35* #FF 3**33 3 
37*335 ^*£ F*3 3* 3T3^ 3* 3*37*RB 3 R35 3T7 

frr 3»*33l 3 353 * 3te[ f i f7t*br bf 3F* 

^*31 t *35 37T3T3 3^3?fm ^ 3RT7 35*33 35* 
33T/fnTITFTt I 3F f^TI^ ^311 *35 3T^F7i*3 351 
*3353 TJ33 TJ7s3 F9 3 773*33 371313* 3 FWfad 
3F* F* TFT ^ I 

(3) 3^ 3#T 35T 13353 TO BT33 31*7 
"fa-Flft 35*33 3 35135* 353 TFT t I F77 3353 37^ 
TET*3, 3F1 7135 *35 3T^ 3sVl 3* *3353 "gBT 3 
773F33 371313 35* c*fe 35*33 37*335 F*3 ^ 373^7 
3*, "33713 3>( 353 "3*33 3T 37 33^7 ^ | 

(3) 37*7 ^?f* $ 371313* ^ (3** for g7^T3: 7^3 3) 
3*37* TTB 3 3^F#7 35* 3M 3 353* ^ t I 

55. 3Tf335T3 A 3F ^31 t for 3*^ft R^ ^ RlTR 
fwil* 7* f35R 33 77*37lf 3*77 37T3T3 3>* 3**33 "3T7 3**33 ^ 
37*335 TF* t *33 35*33 37 37^^13 F^ 3^3RT7 3 #3 
T73531 31 t 373: 3^^*3 33 3TF35* 35* 3F3 *33*3 ?*B* ^ 
3F3 3TB 77333? 35T* 35* *7*73* if t 31* 3TB 35* "^335 35T 
<M ^ 373f*3 7§R*F3T 3TF3 t I F77fBR 3F R3lfR3 3F* *3537 
BT T735T t *35 *331^7 ^ f353T 331 3713T3, 3173 T7735TT £171 
■53H *35ir 3R 3JB35 7££ BT3 ^ 351TB F* *3537 B3T t 1 

U.7 3^ 3FT*3 37 3Tfe3 37T3ffrT3 3TB 35T 3313 

56. 3^3FI*3 35* fo*13 33* 3 H79 >k 4>I F77 W7 TF* 
|5 *35 3F *B3P* 3F* *335TBT BT T7353T t *35 3^ 37*31 3 
^7FB F7*3, "3* 3^3B 6lfi 3T3f*7 ^ ^*TR 33* t, T73fV3 
3?1t 3 37731*33 f35T7 7 jtt sThh 3TB ^ 35TTB f I 373^ 
<531*3 3F 33*^13 «F7^ 3 3T77 1 ?** TFT ^ *B TT3**73 ^71* ^ Pt>y, 
^ 371313 A FT* 3T53* ^F*3Tf 33Tft3 357^ ^ T*35T t I 

'737133 

57. 3^TJ x "33i* T T ^ 313T *353T "t *35 3B3T*3* ?J335 BOTR 

'3T^ 4Fc* <5tiVi 35T "337733 3^3 353 3T 3^7 

1 71337*3* BFT^ 3* 313 FTT^ gHS ^ I <jyl 4 i 35T 
53371F3 *3R 335K ^ TFT t - 


2003-04 2004-052005-06 3*37*7^ 

533333 (W*) *** *** *** *** 

FF7T3 100.00 133.11 168.08 177.29 

58. "STlf335TB ^ W t f35 3Frf3 ^^^1*3 373^ 
337133 35* 33T* ii T73«f TFT t 3^ FTT35* 3^ *335* A 353* 
37T^f I 3F '‘T* ^73T 33T t *35 ^3B*3 ^* ^fl efel 
<ann TF* "t IbTT^ 33TT33 4 "STfcT-W3 3J335 dOTR 31^ ^ 
3T3^F B* 353* "3F* 37TR3* I 

fish) 3T3T 


gfTd RMi* 


*335* 3T3T 

2003-04 

2004-052005-06 

3*37*RB 

3^3*335* 

** * 

* * * 

* * * 

*** 

T7**33 7333 

*** 

*♦ * 

* * * 

mm* 

35B *335*/7333 

si 

** * 

* * * 

* ** 

*** 

"BFTT3 

100.00 

133.94. 

161.85 

171.33 

3^3 *333 35B 

*** 

* * * 

*** 



*355* ^ 3*3313 ^ 
37^7717 


59. 3T^ 3^7*3 FTTT 3F FT31 *3531 331 t f^— (35) 

3fTT33*5f* ^77 ^ 3713T3 37 3133773* 3J335 B3TR 313 ^ 35T7B 
F* 3F 373^ 3^ T37 37 W3 ^331 I (73) 3*F 3T33T*3* ^35 
35* F3T *B3T B13T13* FTT^ TM«T3 ^?T*' ^ 3*731 371313 FIB 
3*17 37^3^13 35* *3351 3131 35135* 353* 371 BTTTrf* | ( 3 ) 

Flf3 373f3 ^ 3*773 37^3F7*3 35* *335* 3131 35135* <|f$ ^ 

t l 

60. B*353 3Tf335TB ^ ^731 t *35 ^B *335*/7^33 $ 
F*3 ^ 313^ 3* 3^FTT*3 35*, 37^3B 313*3 3' *335* 

35* 313T t*' 353* 3Tlf t I 3F ^73T 331 f *35 3^3^73 35* 
35135* 3*f^3 ^333 (3F^3B 3T3f3 ^f B333***) TF* i I 
3t^5j^^3^*^*^ ^*^^TT***B (B333***) 
TF* t 1 3F 3* F73T 33T t *35 ^*35 "SrfcT-FTFT 3Jr35 BTR 31 
FT7*BRF3TT (3B3), 3*^FB*3 35* F73T3 35* #33 ^ 

3F*' TT35 77351 f 3*17 fHHPdfeF 35*33 ^177 37 F1*3 3T3f3 ^ 
"^*713 3TB 371313 3F* *353T "3T T735T 3 T3B "i 1 f^" F3 377373* 

A 3T^F7J*3 35* 3773f*735 3131 *335* 357^ ^ 3F*' 7*3711 I 

FT7 373577 3F 373*3 F*31 f *35 37137*33 HI fid 3TB 3** 
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k, Fit 3lfi( e t>dH TT‘h c ( hi 5(1 n®h Rfsfcl F>Tk ^ dtfl 

Ttof 1%* kt FS FTFT FFT t % 3FFTF k FTFtft FFT '<JTt 1^ 
1? I ¥ffF '^crfF F’ ^<M chlHil HI?II "*¥ Hlci 3(|HI0 F»3$ Ft RlM, 
FTc^^SJtF £RT Ftt^ ddRRld VJ^dlFTFl FFt* f^FT FFT $, F£T 
FF> *|F ^ k 3FFTF F»t <*»lFd, RFf2 FTfFFiTF £TTT 
fFMlftfl f FF «NfHi < b F>t <J<rHJ kf «f>F FFt T?t TTF>t i? a^T 
3Flk 'dcMI<A FTt ^FHJ«b Tt <blFd F^ ^F TFT T? 
FIT Ft FTFT FFT t % F^FtftF FTFFt TTFF FFF*f FF TFT 
1? 3^R FF FFt FhF ^Tf fiFxil I?" fF> FAc^^Wl , l 3TT^ F^t TFT Tt 
STTTFTt I 


qrm-'fjn 

61. crsrhr Fft ftfiRif stfft ark w^\ ^rctF Fft 
R«tRt RfR 3JFFT k TFt $ :- 


STFFT FtFF 

2003-04 

2004-05 

2005-06 Fta^TF^T 

TTTFfc ^TFFT (T^T^t) *** 

^mi FtFF Ffd^TiT ♦** 

*** 

*** 

* M * 

*** 

*** 

*** 

FFTR 

100.00 

112.75 

110.02 

116.05 


62. ff fft t % m$\ im Fft *jfs ^ ftff^ 

Ft crefhr a^fft ^TFFT 3 TTF*f TFT t I F^'SSitF 
"5RT FF F1FT fWI FFli % %T FT HIcHTlFt ^FT 

TTFTF Ft FF<^ 8JFFT FtFF ^FeT 30—35 UfdVId FT I 
tYRR FTTFM WTTTT ^ •$ FTF TT^T T? 

FFdT-ktFF F^t TTTFifFF ffft ft 100 Fftro<T tift fitf trtt 
i i fR? FtqFFt# %tft3 ftIfh w#ft w* *ht ftwr 

^TTcTT I" Ft TTFfFF ^rif Tt FTfed FR F> F>T* F^ HTT TgcT 
Wtrrf 3jR $TFcfT-'kFF k H^lkl ^F Tt FTFt 3flFFt I TtfFTF 
FrfFFiTF k i? Rt> dtiVi H^f«i r4*l r $w*f» 
w ^f) ^ftt *f ^rrqFt ^r TFt ^ i ‘^ft trt srn srrnmf 3 
^ W$Z RFT ^ FZT I^FTT ^TIFT t Ft tRcl^TT Tt 3mt 
^f^T TfFT Rt»T «?• aiRTFr T#rft 3ftr ?TTRfU, ^ ^TFT ^FF 
^f ^TI^T cRMI FFt F^ft I Ftlfd^, ^TF 3TFtF FFt F^FT fF> 
TC# ^ ^T: WJF\ ^ ^TFT-^lFF ^ ^|F ^TTFT 
yRl^d TT^TTF ^TfT I 

■rth-tjeR (f^^) 

63. WFTt^rt^JFFT FFTTF ^ WF^^TTFT-TJ^t 

FiT <+R't ^f HH*f TFT ^ 3 tR ^Ttc^ \5til'i 5H FTF 

FFi FTT TTF1 ^ fF> Mitdd STRITIff hihiH ^^mR^tRi 
TFT t 1^" «jR& F^ft :— 


FTF-TJFt 

2003-04 2004-05 

2005-06 Fta^T F^T 

ater FPF-TJFt 

* * * *** 

**♦ 

*** 

WH 

100.00 7.87 

29.67 

9.29 


HnT-TTTF?TFT 

64. ^TF ^TteT ^ Ff t % 3THTR WFM 

^ J il3 ^ FT^ FFlRT «Ft pH«<rt FF? tJciHI "4 F^T 

«bM pn i, f4Rr ^ ^ i, mRurmm^m 

T5F FFTKF m Rmt% FTPTF TTRFT-TFT ^ 3TT Ff i 3ffT 
^TT^T F?WT Ffft FTTTRT FT»7t 33^ tl ^Rr ^ 
WFTt«Tt FTt FNTT %FT ^TRTT t eft W RffifFF ^ % 
T TTTHF 3TFTTmF TTTRTTi °n ^>K^i TFFiT FF^TTFTh FTRi F> FTIT^ 

3TFt ark srfvFT i+'«n Fmri Mfr n ww^M ffttr 

FTFTF afk wRuilH ^ dk ^ ^ ^ aTRRT 

FkTT I # 

65. ^t^FTjkr ^ FTm fHHfdRsIcl TTTT^ft k FR 

t:~ 



2003-04 

2004-05 

2005-06 

Ftsrt'Fa 

FF^t 

*** 

*** 

+ + * 

*** 

nfn \Pi* «♦><. <>hm/ 

r^dliJIH 

* * * 

*** 

*** 

** * 

FF-Ftn^ - ^ FnyOT 
eJF 

* * * 

*** 

** * 

* * * 

< r 





<gHdFTHF '«VlV«dra 

{ F1FTT FT FT F? 

fFFR^^^F) 





arwi^ ^f ^4^/ciio 

TBF 

*** 

*** 

♦ ** 

*** 

dl J ia FT ♦M^/dKdl 

■^FTFTfFFF 

*** 

* * * 

**# 

*** 

frrftft ^TF^rrai 

^feFFTWIFT 

fFFRFT^ 

*** 

*** 

*** 

«•* 


66. inRf e M u i k “FF 4di FTTTFT ^ 1% hPc^ 5^1*1 k 
■SFTfR ^ FTFTF ’TT STCFt ^feF-^RcT FTT*^ k 
FTFlkRF FTT ^ ^Rb't RciihVi RrtRi^S ^•TIh 'ii'H'31^ 


TnRiFiTTt ^ kf hhhI^i ^ RMf ^ 

fFFTT ^TF ^RsF-^RF FTt FFTTR FTFRT FT FWl’dRd 
FTTFT TT^FF FFf #TTI ^ FfRR «FkTF FT 

FTF'idRd FTTFT aTTFTFFT t\ $uRiU. FT^TT FTtFF FT 
Ffer-^IFF FTt FWIdRd FT^ ^ F^FT^ FT^ ^F ^ 
cTTF-FTtF FT^ FTt "JF: iFFfftcT RbFI FFT ^ I 

67. FF^FFT^^F^^TTF^lF^THk 
^ ^1 FFFT TnRTFTTft k ^ ^ k 3TF^ 

"FcFTF «Ft 3iiHiRia Hi Hill Fit ^fe-S <b1^Td k FF7 «t»l*Td FT 
4^1 ^ ('FT^ crfF^ Hld'ulkt ^JcF> Ft ^TTfFcT fFFT FFT Ft FI 
FFt) fFTT^ FTT°T tFtltF FTfFFT ^ ^1 FTlfrlF FF TW t - fF 
Ft^FFftF FTZFTWt ^p?F> cTFTF ^ FTF^ ^TTF arf^F FTk k 
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3rerctfT3lil 3TF: FTfFTOTTt FF ffarot faTTOTR Ffa FTTOT t ffa 
Ffaj[FfatF fat ^3TT ffafaF ^TOTTH Fltfa 3H]^jfdd-TTTRTft fa 

FFtfafar fa tofft it 
tor: totff 

68. fa^FfatF fa FF F7FTF ffaFT t ffa fafaffa TTTRTft 
fa ffa 3TRF fa UK TOTFF falTT TOTFT TOffaF FTFT, fafTOF FTF^ 
FFltF fa TTFffa -HlHiil FT ffafatT 3=b*ili fat TFT t fatT yfd^R 
UK 3TPT^ TOT TTTFFT TOTFT FF TFT tl FTfFTOTTt fa FF FTFT t 

fro fa^Ffatn fa tff uk totff fa faro ffafat ^toftf tot 

RTO FTO FFT ffaFT il RFT FTO RTF-FTffa TOT TORJTO t, faTTT 
ffa '7FR FTFT FFT t fa FF ffaffa FFt’ tal TO TTTOT t fa 
%fatF ^touih Frfcr ^ifad wfat fa tottft ttto t Rffa 
^toftf fa TOT7fa fa Frfcr Trot fa toft to tttot t far 
FSfa fa TOF-FTffa fa UK TOFF fa fafa t, F^faR FF 
TTCfTfad Ffaf $TO t ffa FTfcl TOFTffaf TTTFFt fa Ftc^FfatF fa 
RTFFF FFF TOFF fa fwfa MlFI TOTfa fa FFt faTOT t :- 


^pid : Rio <»Hy. 



2003-04 

2004-05 

2005-06 

Ft3TfTT^ 

einTI FT lawd 

1 T[ f^TFR ^ 

TT^r?; ^ 

*** 

* * * 

* * * 

*** 

TO<iir( fatFF FT 

TIRtliFTfFFITTOT^ 

tN^r-Hrq 

* * * 

* * * 

** * 

* * * 


fa^TT FT RTF (FffaTORT) 


69- Ffa^ <JtftM fa *ri c n ffaFi t fa Fd) faHctl fa c t>i< u i > 
FlT^TffatF fa TO?fa Plfa*l FT fFTFT FTffa Ft TFt t, far ffafaT 
U ‘TTOTCTcFTO TjffaTOR OTF Ft TFT tl Ifafafa FT fFR TO 3 
rtf to ftft ffaFi ¥n t :- 



2003-04 2004-05 2005-06 fafat FR 

Mfftrtf 

(faHTTF) 

* * * *** * * * * * * 


70. FTfFTOTTt fa FTFT t ffa ^fa farffa iJTOTTH fa F fa 

FffeF TOFiffar TTTFFt fa Toft to tttot t f Ft ff FFifam 
ffan to tttot t fa Fifcr TOFiffar TTTFirt fa far^ ttot to 
TO tfa TOT Ft T# t, FF Ft Wfad FFf ^3TT t fa 

faTOT ft fafar FfroTR Ffaror, totot F FTfer smfu\ 

TTlFlft TOt fa^TOt F> TOTO faTO tl 
TOF^ft 

71. FF FTTO fTOTI t fa ^TOTTF TOTOT, FT^F^itF 
3jqt TOfarfaif Fit FTFFTF ^FF-^fa totf to tott tl T^faF 
FFT^ fa^ FT^ fTOTOT "% 3TJTTR "JTOTTF ^ TOTOTt TOt Hlfifl 
3TRTfTO TTTfat ^ FFt faFT TO TTTOFT t, ^fdU % FF fFR^ 


FFt fFTOTFT TO TTTOT t fa Ftc^TTOtF, FTfacT TOFTTfaT TORTt 


fa TOTTTO FfFF RF^ft FFTF TOfa fa TOIFfa t 

._ 

WT FTTT37 fa 

2003-04 2004-05 2005-06 

fa fa FR 

'^FFTF fat F^ 
RTO£Tt 

*** * * * *** 

* * * 

F^TTF 

100.00 104.44 190.00 

198.89 


^ft faTOT FFT% TOt TTRfrTT 


72. RTF 4 Ffarofat TOTO TOt TOF FTO^FTOF TOt 
fa^FTTF 8TTOTT ^ 3TfFTO t 3fa FT^ FTOTO, TOTOFt TOt 
TTFTTOT ^ faUTOF ^TOnatt ^ TOFTt^t TOt ^T TOTTO FT^TOTOT 
TOt ^ TOF TOt '^TT TO TTTOFT t 3TtT ^fa TOTOFt TOt FtF TOR 
^TOTOF TO faT TOfeT ^TTORTT ^ FFt' faFT TO TOTTO t, 'JTTfa^ 
FF TFtTOR FFt fTOFT TO TTTOFT fa 1 jFt fa^T TOt FTOF TOt 
8TFFT FT Hlfdci TOTFTfFF TTTRlt TOT FFTF FFT. 11 FTTfaF TTTRT 
FFFFt F#FTt fa ^ fa&T FTOt TOt STFFT FT FTfat TTTRTt 
Tt 3TTTT FFT t ;— 


TFF QdlTsfT fa 

2003-04 2004-05 2005-06 fafat FR 

far ff fafaro 

* * * * * * * * * *** 

ffaFTT 


73. FTT FcFTF ^ fa^TOT TOfalftFf TOt TM F 
TOTFft FTOFF t faTTTTOT TOHFT STFFT faTFTT TFT tl 


FFR cdlTsfl fa 

2003-04 

2004-05 

2005-06 

fafat FR 

TOfaFTftfa fat 

TTTsFT 

*** 

* * * 

* * * 

. * * * 

F^TTF 

100.00 

100.00 

133.33 

133.33 


3TFTTO TtfFFT^ft fa TTT3F FT FFrft fafat 


74. FF FTFTF faFI FFT t fa faqfa TOtfaf $ Ffa ^ 
TOFt faF fa TOTTF TOFTFTOFt FT^FTOIF fat TOTFTfFF fafafa 
fa fFRR fa ffaF FTOF ^ Tt t fak FF fa 3TTFTF faFI FFT 
t fa fat^ F?flF FT? FTOTT fat TOF fatFF FT TtfaFF TTTRJt 
U&m TOfa fa FRfa FFt t fatT FF FTOTT fat TOF fatRT FT 
fafat TOTfa FT FTfFTOTFTFT, FFT TTTO fa 3TFFt fa Mid RTFF fat 
FT^fa fa FFt’ TO FTOFT t, FftTOFTTOFF FTFfaf fat WTT fa 
TOfa 3TTlfatl fafaF FTfFTOTTt fa FTFT t fa FT^FfatF FcFTF fat 
^IMlPdd TTTRft fat ‘fafaF* fatRT fa TOF fatRT FT faF TFT t, 
FTtfarT FTOfafF FFt faFI TO TTTOFT t fa TOTFTfaT TTTRjt 
fa TOTTTO fafa (faffaFTfa) FFt’ tfafa t far TOTFTfFF TTTRjt fat 
fafaF fafa-TF far fa Hid falHd FT fFFTT TOfa FT FF FFt TOFT 
“TO TTTOFT t fa FT^FFltF fat fafaFF 3TTFTfFF TTTRTt fa TOTTFT 
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TTTRTd Rldd RTJST Fltf 4 ^FT TOT h RF Mt ^0T TOT t fF 
dTR'3< TTTfMFlO TJTTT fddffTd fF^ J P( d> dt4 

^RrFrfFTT7TTRdt FT 3TOTd dFf fFRT RT TTFf tl 
RT^^Fltd RF TPTlfFd dFt FT TT^F>T 1? fF 3TTRTd 3 Rkj^Wl 1 ! 
Ft W RFR Ft FR FtRdf RT fdFt FFt ^ fTTR 7tFT f| 


TO RTF FT RTR 

75. ^T FT^ FT HIP^H 4dt kit 4 RFKPRF RTRT TOT 11 




FFdfM 

=i4hm 


ar^quj 

TTRtFT 

3TOFP 

frory 

10% 

15.71% 

*** 

Ftd 

97% 

— 

*** 


tX 8 faTTTT Sift RT 


76. WdM 3TfafTOR (P^TT) ^ 3T^=^ 3.1 

RrJFM fdRRTRdt ^ 3PJRR-II 4 fHHfidfW 4 RTF Ft 
fdTOdd RTR Ft cRRTRT Ft R$ f-(F) Rlfed FTRTfdd 
RTRdt Ft RTF Fk Rk^RPFT 4 icMKl Ft =tTt -Reft RT 

Rlfed SrTRTfdd ^TTRdt Ft RTF, 3?tT (73) MlfeT aTOlfdd 
TTiRdt RM1R 4TOR 4 fR RFTT RtTOTdt'4 RT^ 

drtTRFf RT FI 3TTRIdt' <& RfTFTRTOTO Fit RMTRI 

77. ITrfwft ^ RF^ Ft (T^F) F TOI^ TO 

Ft fRFTftF Ft t 3fk 3TRTTcff FT #RRTdf 4 <PR FtRd RT 
dFf I^FF TOT il 3TTRTd, R^dTOT Ft RRRdt FtRdf Ft 
RMTftd RTT^ 4 dSf 4 f RTR fl 4fFd Rt^^TOT, FdRTdf 4 
FFf 3lf^F chH ^tOncl 4 TFT 1? I RTTdR 4, RF ^TRIRRT 1? fF 
Rt^dFlR, RFT fl«b fF<=l4HH Hld'lOMt ^J<rF X TT fdRR fFR 
fddT 3TOTdt Ft Atfs-S «tOHd 4 «frH ^h!H ell FT "<TcRTR 4d TFT 
tl MfkPIMF: MTT enkf, Tt^F WF sfk 1MM7T 

TRTM k ^TFfPT^TTFT TFT ^1 TrlfdH MF MT3T 

MMT 1? ^>T e t)l4Pl c Hl^'l 'SCHi^'i Wi^ft 

73-qF TTf?^T), TTP-JlfFT 5RRTT 3?k STMcIT F^FT ^ TTF^ k ^FPPt 
^T f I '0[^‘FFfrrT ^ 3PPft 73McT k' f I 

oTfp: 73MF, MP#2"k M^F? ^KT t 

7§MF TrPTMM.^ 3flT fash) 4>qd.1?) MF >Kf§RI 

MFt ^'STf ^ ^<r<+> ’3^: ePTT^ IwfF k 

TfijlM 'J^RTR ^3TT ^ MT F^ 3Ppft { ^f L dd 73McT k* 6lfl F^ 
3>t TTMToRT I Mlf4 e hKlni FT did MMI^Id MFf dR TTdTT ^ 
% ^T4-fd®T1Fd kf ^TTM-FTfd, IkdTT 'STfdM^ 3ftT TTdTF 
WfF ^ W k dRTt 3TT% ^ dTf MTfeT «[F7pff ‘k 
fFTT t FT 3T3FT "TF fd 1 ^ fddTMT MMT t % M^TTtMt 
rPTTd 3^C FT 7T KJ T ^ dld^< Mt % 4f f^RT dfkTd 

F 3TP7Tc1[ ^ tdrir ^ s4, cTF ^fhReT FTdft FMT^T TFTd 3^k 
'dT''W[4dj f4shl "k FFt '*Ml t \l Mt, ^ d>l4-fl t Hl < A'l 

k stI m i*m i\ 


■^T.9 3TRT '^TrT ohHF 

3TF f4ldl T^ 34iili1rTd TTHnit Midi TJjST chlnd 

78. sftr^kr ^ srar^ st^tf,tFt 

k MtdFFT TTTMTTt 3TPTmFt 3TTMTrf Ft MTFT'dTFFt t 
3fR TTt3TTFF Ft 4^' TTdTMd ^it* Ft FtMcft 4 ^RT tl 4 
3TFTFTT WdTtMt ^erF Ft dFdl dFi ^ T^ 1? I RTR^F "fF 

fFT Find MT 4^1*1 4 MF 3TFTPT ''Jt fF^, ^1^ 4, 

MF Find 4 Mlfcld 3TFTTdt Ft "'JTT fFT* 'JtiA ^ fViy, 

fifI FR Frf^TP; MF yniRjId RFf iFMT "F TTFdT ^ IF F 
3TRTTFT 4 M^'3?itn Ft ^FTTH ^4 f3TTI 



T^d 

dtd 


Rt3TT^ 3Tl3 4 aroifdd TTTRdt Ft 

RTF (RRZt) 

*** 

»** 

*** 

TTt3TT^ PF 3TOTd FtRd (TRR/fFdtt 
UTR) 

* * * 

*** 

* * * 

TOTTd Ft 4lss FtRd (TRPyfFdt 
TTTR) 

* * * 

* * * 

* * * 

Rt^^TOT FT fdFR RTO 
(^WfFRt TOT) 

* * * 

*** 

** * 


TOT ^f cdxflHIMH 3ftT/RT T3TO ^ Fft^ 4’ MRdAd 


79. RFfMF TTTRTTt Ft F^T RPT 4 RFTFj4 ^Hs ^1 

^Td TOT 4 T3FT Ft PHdlFT *** Ftdt t eft F* 
FlfTO R F74 TsPTd 4 3TT FT Ft ^RT 4 

MtSTt 4 ^tTH*** Ft t, FrfRP. RF FTTF Ft t 

TTMR FK u l RFt ^ 14 tt4 fk u I 'itit'f Ft FTkT ^ "tl MF 
■^T TOT ^ If ftdKlMtd FMTF Ft RPT 4, Mlt^FIFIdT Ft 
TsIM’d 4 FTd R> FK u lj ^5TO HI!? ^1 

FTOTT yfrtdRjrf FTTFT 3^tT fcf^H ^cj^dtMlddSt ^ 
^Nt ufrowf 

80. TTFfMF TTTMTTt Ft 7^4 WT R 3TOTcT iFMT F TTFdT 
3ftr Mt^’d^rtd 4 ftpttt irlddfMd ttIff RFf fttItt^ MF 

FTTF ^Ac^dWlM 4 Ft^ ^pfRTR FT FTRT dFt Ft TTFdT "^1 

gtatR i F t fkFTTT atk frofa-farodd 

81. RTg FT Fk f 4 ■JFTTTd 4 TTMTfdd FTTF 
F 4 fFTTt Mt F^F W ^ yt^tPlFl F iMfdFt 4 
TTdtMd ^1 Ft dFf RHTRT ^1 MF FTT ^ tF *4^ <iWlM, 
FTtd F dtTTd F^5 -HIHift Ft RTF Ft fddld FTdT HIM I TOT ^1 
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ieitF Fit 


82. FrrpFFitF Fit acMKShm F ferf ft t- 


IJFTFTFIFT 

2003-04 

2004-05 

2005-06 ■qtsitFyr 

FpT '?nfFlft 

TTrTFCF 

♦ * * 

** * 

* * * 

* ** 

TpTRTF 

100.00 

133.11 

120.06 

132.96 


ts. air^r^ch 

T5.1I Wra FIT iTTFIT 

83. tFTf FlfFFIT F FTFT fen t % FF FIF Fit TnfFF 

FT[ : t FIT ch't^ ■STTFift-HFI f^T°F 'I' fF> Fit FWiPl -SM 

Firt ^fitrfF ifF ttFit ti FiPhf>iF fift t %^ ar^jff 
tf FHFF 22/fFTcft Tim, IST?R ^ ^FMI*' «£ 3TTFTT FT 

wfM tj^fi ftftft fft fti ff ffitt ^ iNmTFi Fit F, 
F^TFIT FF F fif ft fttf Fit FFTR FIT frqfrT FFf 

FIT '3FIT tl ^ W ^ fTFfF F' «HH|eb c M 41 
FlfaTH Fit ^tTTTTT F> TTTF Mit| yPrHrHFf d^t lit FlFdl t I 
FlfFTIT F FTTfa Ft t fFT FFT ^<lcil Fit FF F>lFdl FT fFFt 

fitfi ^rrf%TT, Frrt fwfi Fi Ftej<ratF m fFirtt *rt FitFcT ft 
F lN FFT FT TTFTFt tl «^<Krli Fit TTTFTTt Mldd F> ^K u i 

mi fPfi arm ^rrrcnff f ^ih iistt t FFFi fan; 
arrFfFTFi ftiFFi Fitt ffI Pd^nl %n ti 

84. 3mt f^t it ttf*If 3 FifFFiT t ftffe 
FTflTFTT c r FT "3TT Pi«Im FIT sFRFT ft^ll t P^ttM FlfP|=b< u ( t 

ftf-f^tr f Tfcm frtft^ftfs <t mm ft' ff^f ’ ffIstt 

Fit FFFT FiFt FI IfFT* 3J?JFFfF Fife* Fit tl FFFF <*>K U I FF 

ffph ffi t % Wto ftftt tf Infif? f fif ft mm it 
f% fft fFFT ft ffift t sfir Fft je fti^ ^ 
-Ftmrt m feft WK FT t Ft 3t«f ^ I^IT % 

3^^ -^[{^T t ^ '3TT chlmi ^^tTT 'R 

^ 7t ti frfe Ftfer^i ^ ftt f tf fw^R famT mn 
t 1 r^' tmt ftstfa R Rtr^ ^tF i\ RTfRcT TT 
fispiFt «F^ J H Ft RF RTFI RFt ^FT ■H'FFl t *U<^. dfilF 'FH 
RifFd arrmfFF TniHiit fiPi 11 

85. c hPl <; FI t, ^Pl'il'H TTR, ^mIcI , ^TRH, 'FnfTRT 3flT 

tFTmHT 'pt ‘ TTPTt ’ (Ft 3IT^4t) ^ 37FUFf Ft 

J\^ ^ TRfts-'JPRt^I 3FT RTR^ tf TnfRRRFT ^ 3Rt 
f^pjfif ■gpr Rt FRMI "fFRI t, f^reFf TflfRFvFT ^ ^ Tfp^ t 
wz ^ TFFTfer 3rk ^<+»wn amfy ^ ^tnF mrf^F 
F?n F, <iWlM 7j<j f^r^ft ^Tjeft ^>i i +T| 3rf^r ‘FtRFt 

FT :wm "Ff TFT t I 'TfFFF ^ ^oflcT Ft t % FIT 

^ m frm^ RFf fFwn ^fift t % wnfiMt 

T^F ^ F ePIlt Tt 'Hi Hiil ^ fr(cR RTfef Ff^ F*IT «RRT Ml fid 
Ti?F 4TOI RF ^ITTift cT«TT RTFJ ^Fim Fit Ftm! 

FTlfelF Pmfti*** t FIFT Pf-MI t Ifi FTfRTF -HiHcrk R FteJ 
"TvJln m Tp#IF ^TRTTcff R FFt‘ Ff^FT f^RFT 3TFFT FIR^ff i\ 


3+UH F.3IT t f5RFT RFT FFTFfl Fit Fit ^T?RF t 3?k FF Ft 
FTFT fFTFI FFT t iFT FTFJ 4W1 m Fit yMiftici FRFT FPTI fF> 4*t 
^'dHl'F '<Ft T TF FH TIFTftcT FR^ tFT^ <l«Rl ^FI TFT tl 
fFFfcTFT -t FF Ft FTFT iFTFI 1FI FtH Faf fSPTFJT Fit ^eRI F 
TjjtF Tt fiMlci FIF ^3TT t, fFfFTF F^ FFltF Fit tt^ FT^ 
^F 'FT F ^TtF Fttt FTct 3TTFTcff F> FIR 0 ! ^3TT tl FF^ 3RTIFI 
WcIFI, 2-FFFF3T^ ^ FTO F FFRF FlfFFIKt ^ fF^F 
m 3ITf?Trf TFT t, ^IFT FlfFFiTFT F FF FF FlfFT fFIFT t lFI 
FFfFT WTF ^ FFTFT FTF Fit FFFF FIT^ ^feF 

Ml Fit FTFR FFFFt F FITfFFT FFt Fit F?RF tl 
^.2 "3^ftF -% fsTEHT 

86. FTTTf ^ITTFIT F FFFcftFI Ft t fFI PmtFFI FTF^IFIT 
'5FI' Fit fFcTFt ^t F>tl>IYI FIT TFT 11 FF FTFT fFIFT FFI 
t Ifi FTFFF FlfFFIRt Fit TTF^Z 1 —FTFtsjT F FF 4<2M1 FtFT 
tFI WFFFt I eTFlt ^ FFF fFFPTR tTFfFFT FTT FtFT 
FFI Ffe^F Ft F^ t fF> WFTtFt FJeFI Fit fFFTT FF F 
mfi FT! 3TF ^tt 3tfFTF FFf tl FFFt FFtF ^ FlM 
Fl^dl^it ^ Wl FFT FilF FF Ft%FTf ^ FTM F 
TM4 '-FTFIFTF ^ Wl FIT ^FTFTF f^FT tl F^FK F^ 
^rm F FTFT fFIFT t % FcfFR 3F^FFt F FlfF-trmtdf FT 
FTFlfFTFI felF) Fit 1 JF: FFlfFF t%F FT^ Fit 3 TTF?FFkTT FFt 
tl 3^TTFT Ft^^Tm F fWTt F’FIFfF FFt^T F ftFITF 
Iff. FF 3TFFTT FF 3T^FHt FIT FFIrTT f^FT t fFFF lFFfFFI F 
FlM -FlTTF dl^M FT Ft 3TTjfrt FRFT TFIfJIT fFIFT t, fFFF 
FTdFt»ft ?JeFI Fit F^TFT FFf fFFr tl FT#R ^ WtF FRTT 
F #ERTF? ^ FTRF FIF FltFF FT TTFfFF FlFTlt ^t 3TT^ FIT 
TF tl FtFJ^ FFTTF F FTFT fFIFT t lFI IffTfFI ^TTT FFFt FIF 
FflFFFTF^ITt FiTF F FRR ^ fFR FF t*FFTF> r FF FT^FT 
sftr FTeJ FFfm FFTt fFTFlfFcT Ft FFTFTl Ff^FFTtF F FtF 
¥I(M it ^t fdFNtd ^ mm it FTM F FTfFFITft ^ FF 
'fd u t>M FT FFTcTT f^FT t fFF^ FlfFFTfft t, FFTTF Fit FFf^TF 
FltFF it FIF ^f%F FtFcT ttt FTF^F Ft FTdFTtFt FJcF 
FTFTFI t FtFcT-sfcTTFT FT R<dW-RI ^ fF^F FT fdFT^ft FITt 
IF, Ffel FFrtF t FTftFT Ft t fn FTFFtF F^FcTF miFTcFF FI 
fF^F FIT FR Ft FTc| FFftF Fit FRF TPffF ^ FFTFT t, FFffFI 
ZE FTFH F FRR TJRF dcFKd TTIFF F 3TfFFI tl Flt^FUFlFT 
t FF Ft t fFI 2' 6.FQF^rrf hihH F*F cjctnH Hind 
FlFwffFfFmtl ^FfTFfFFFP^fFFlt ***^MFTFFlt 
FtFt ^TF% FcfFH FTFct F F^fe fFFlt WTFF *** Fit F^t 
3tT2-FFF5FT^ FTFct F FTFJ FFTtF TFF Ft ^ PdFtFFi t 
3flT FtcJ FFltF t, ^PsF FctFit, "FT FFF^JFF sftr "FT^ pH<isi 
^TTT f^TTFt F^ “FRFTtFt F^FI FffF fFFF-JpTTrFil" ^TFF 
fFTF fFFTTf FIT FFTFTT f^FT t fFTPf FF FIFT FFf t fFI'JFITTH 
fFTFT Fit TFFT FT ^TTFlt ^TTT^1% fH, FFFF \<^!F>F FRF 
^ fFTF FilcrMpHFi FZFT3Tt' ^ FIF F«FFTFI fFF^RT Fit 
3FFFFFTFT t iFT FfF ^ FcHFI FIFT t Ft FT^FFTTF Fit 
aTFt "JFITTR Fit TTFTFFT <^ J fl FT FFt I Fftc^ "FFltF t ^^TTTTT 
fFFTFT FT 3TFFt fdFTFt tt FTFT fFIFT t fFI f^TTt Ft 
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'RRfo’-RdfiMT if 3TT=fi(VH+ fodi dif drfdd fdidT RTdT RRTf 
16*) 1?l <Jsl J i ^ ^fwchl "4 ^rl-<i««5j TdHifl 'HK u i) d> 

dTd^ if 1r?r sink Road dif srMd fddid ^ fd<4d dr 
rtIrt fdidT ii 

tj. 3 RfadRur rtr 

87. dTpRdRR 3 w 11% Rfan 4f ^f*€R 

T3dd TRTdd *** 7Ft t 3lk fRdd TTFffi dT 3ffiTR 

f%dT 7 TdT tl -qsr 3<*f<sHld t 1% ^cdKd WTcT FcdK ^ 
*<MK 1 ^d Tf <d?dfddi 1?l dfd RT if T3dd d>f df 

RfHift dif RTRTT ^Ihi dT ewmRn dRcfT ^ cfl FRTf 3T?df*Jdi 

f$RH im i rf df ^r ddT 11% d^'daVi, rerM 

dT fddTT d dR*f 3*d^ FrdK Rif Rdfad ^fff Ft 3TPM dif 
^fFF ,e hl*ftl ^ *t»H d^Hdl dT 4i <61 ^1 §« 1 <t« ! hR, dfd 
3«h, RTdTd Rfddf dff cjcidl RT ddTf <TcR d^Hll dT fddif 
dkeTT i? <ft FRdiT «bl4 f^Ml^’l 3TeFT eVll 3^fr ■hP* 

“d^MK dif 4mid> dT RT FRff RidT d^Hfl dT f ^d>f dRtit 1? fit 

dfe? T*m dir ftt wm dif ter 3ffr endsrc rtrtt ^ dr 
RdftcT fdidT RT 'H'hdl ^1 1Vw<r) 41R Rdf d» 4kli 22/fd>cif 
U1H 3TM<l<bf ^Id< d>f d>7nt1 R =hH =hlMc1 dT 31^ 

TdTd dif d^l dFf’ dR? RdiT fl dTdJ dfcj Tgfd PlP^Rd 
TdTdf "£ RTR^ df 3T^ fddid T^T 4f -gtm RR ¥UI 
'dRdd ^ ^ ^TTTI J i^i ^ 1% ^f, fwi^ cjddl 

if, -arra mfn if 1%rt 4f ^fe, sirm 

dit^d R* ^ ^Pj* ^ +6) «t>H ^1 N^t^-SEiiM Pi'Hidcb <(ld) ^ 
^crflcd 11% fflHiil ^T 3TRHd, ^<r«t)-7%d ^ 3RTfd 

f^\ TpTI fl ^ Tflf^TR^t' FT TRfTT t f^ ^ 

f^shl ^Hd ^ 3iPiqi4 <i^m< 1, Mldd<14t ^[<r«t> "'R IcfdK f^fRf 

f^dl, 3nqid) ?R il'hli ^*fs-s d^lnd ^ cjcidl 

d?) Pti^-TT vjildf "eft MNl ^PTT^ 1% "srdT'A fdsbl 

3TRildi 3>t rrlTsJ d^Hd ^ ^RT dHnd "'R "^R 7?T ^1 

88. 3TfTTR RT^RT ^R Rq PddfdT ’R ~&m 

IPT^T >fFf tl ^ Md«h ^ ^ -%Z ^ ^»R^T ^RT ^RcT 

"'R fatfw ^r4 m ^TR t dt Pddfdd) if^ti 

’■R R^Td dfNd ^ dRT R^tdd dT W;i dRdl 4t RRt 
<<sl , lM 3RT: fdRT^ Rt il'dii ^ Hldd'tldt ^ QIMI^ ^ 

fed f^r if ~§m R?f rr r^tt r i\ wdcttft 
^JcdT ^ -Jd: ^RTT^ ^ dM if dRft 3^ ddffdT R^3RW 
# 3rm -^tReff ^ dR? ^tRd dT fd5Fft dR TdT fl 

89» dTfddRR 4 W t 1% RK dRdfdd^dT 4t t % 
^f^d T^dd ^\ dfad dd dTdR dta dT RdRT 1%dT RTdT t 
dlR^’JRPl dTl dT^ 3Tfdd7 ^<HM #TII d^fdT'^sdtd^ 
m % % ddT dRfd dJt dTfd Rdf^d ^?lf ^ tdRi dd 
3TfdJdt e t>[< u ! ^1 Rd^3 Rdtw ^ RR dT 6lPl ^<IHld<l 

dr 3ri^pR1ch dT ^TH d t^Ti RRdt drfddil^idl dft 
d^M, RrdTddRnsrf ^ r^M 4f Rdd dFf id^nf 3dr t 
fd?lddR! dd Rd d^dlftd dd Pl<d< ^dRTPT f!f R?T dtl d^ 


ddld d>t ?A4 dl^ Pi<d< "JdRdd d>t IrhIcI if dF RTfdd dRdl 
dRRt t % df i*>m dTfed 3TTdlfdd RIRdt d?t dRd^^3TT 
11 w t^Td dittos 4 d^^rm died ftdfd 3ik ^dn 
d> dtd ^ 3TTd>fRTd» t^Tdi dft dfd dR^ dd TRdld «3I ^1 
dTfddrrtt 4 3ri+ftdd. I^F ^ ^ Rdd 4f d^dt^T 

d>t RTd d>t ^1 dTfd«M<l 4 dldT ^ 1% fd?d ^dldR 
Rddd 3 R ft e rHd fdddd 4 3R^ R^f^d td4? 4f Tdd dTdlt% 
3Tfs#d llJ.^dm^^^t %ddIRTddlfddnftdf 
drt 3dd^ddr %dT dft 4^dt dft Rlfdd dRdl 3ddSddT %\ 
^Rf^Td ^R m«*»k d>t ftdfd if dfddRd d^t R^idT Rd ^ d^dT 
Rld^ dft d«ddl?dd7 Rfd dRdt dtdt 3lk ^R W, RTd^ 
d» Pl4d d^ ^dd HlH<4 dT ?TRJ d^ fddl RT Rd>dT ^ 
o^qprR'h dR dT 3Rdt ^ RTd-RTd drfddiRt, ^d^3-Rdt^fT 
^ dld^ if 3TTdJfR1dT tRdT ^ ^crdl^H ^ Rfd dRdT f 
dcfdH RTd^ if dlfddJRt if dldT t % dl3d dd ^dRdd W\ 
Ph'ckcu ddf "JdR^fR d^ Rd?RdT d^ Rfd <^<^ ^ 3JcTldT, 

m dt ^dl 3TTR?ddr ?tdT % ddTSR ddJR dd dlHd 3^ 
^dRTTd Rdfdd 3ddTdt d>t RR^ ^ ^3TT ^| 

90. RFT Rd> d^RRfd ^ ^dRTTd d>t ^RRjfrT ^ d>t 

RdlddT ^ ^T4 3^ RTsft ddcdlddT d2dT3rf ^ dfd d*d*RdT 
td^<^)qu| 3r^<)d dd Rdd %, d? dTdl ddT i? 1% d^^R^itd 

W did djt RTfdd d^f dR dTdl % dRd^dt ^dT ^ ^T: 
RT*TT% ^ 3fa dil4PH<dKH if 3?f^ ^dRTH ^ #TT T#dT, 
fd?tddR dd Rd f% dffdcT dRT dR4 dd dddRrddi 3TR1R ^Tl 

-SEiVl ^ dcfdTd 'JdTRTd 3TTd>fRTd> Rld» ^ 3TRTR 4f 
d?> RTfdd 167 f%dT RT Rdd $ fd> 1h4 RIdt dd^dfdd* d2dT3Tf 
^ dfd d«ddTdT fdT^dR ^ STeTd dftRTd fddJ#if dR^ 1% 
RTfdTd 3Tdfd ^ dfdd RTdrfRTdT %dT d% d if\ r^dlRI 
fddFT if fdRJ dd R^M^RR d^RRfd dff fSRfRdf if 
Rd^dd difdd d?df dd RtR d^f "f I d^RRtd d? Rlfdd d^f 
dR dT TFT ^ f^ RF dfR^T if fd^«& fdS>7 dff RTJj'ft dTf ^4 
RdT dT^dT Rd fa dT3dTf*ff -^dT ^ RTR^ RF fRdd Rdf if dt 
4RT dFf dR dTdT 1? I d^ 3sill fddfddi d> 3T4fSTd RTRf 
dffdd-'fddfTR ^ RodRFR 3^T dtcj^ RRfd ^ 3T^RT RTRf 
Sdf^TdT fd^TTdd if fdRTf dddT ^ fdRcld dTf ddlfdd dFf dR 
dTTFltl 

91. d^RRfd df FTfd ^ Rdf^TR fRTR^d°T 4f fddi dd 
3<r4<ai^RR, dlf^ldRR ^ dF^ Ff MRd^tff ?Jcd> d» 4dHldi 

dff fadi l Ry i d?f tl FRdd dRTR dF RT foRdfad ^ff ^ 
3(1 dl fell d»f df Rfddf djf 'fddffRT =fddTd? d>7nd ^ did dffdd 
dT RTTdfd RTRR 4f RTfdR dFf fddT RT Rdd tl FR dddT dfd 
dTfddiKldT ^ f^Td dfdRTdf dd d^T RdTdi 3ddTd o df 
dlfddiKIdl tddTdf dffdd dif ^RdT if dfNf dTdT Rr4 if 
RR«f <611?( ^fdid dF dTdl ddT ^ fdi dTfddddTdT ^fdHl°h ^ 
ddd>f did dffdd dT td'shl dR TFT f? R^^dRfd gkl dF RTfdd 
dFf fdidT RT Rdd ^ fdi fRd^f RTdTd d>f fddif ^ did 

dffdd dT Rr 4 dif 3TRd«fdT Rd dif df 3TTdlfdd dTddf ^ 
diTTR 1? I 
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•31. fTOtf 

92. FTF ^ 3TTFTC FT, FTfaFRUT ^ 

'ElFdcrll f lF>, ’^TIT TFIftR fFTFT FFT T?, TTfIfT 3TR?TcT dcf^M 
FTF 'iTTf^T xf FTc^ Tfihl F^ ^Hdl FT^ FTR FFt TIT?lt 
Term TTFRT xf <|fe Fft ^ -qf^g xf, F^Tt^T F*f 2003 
sift 2004 ^ #F (TOT Ffff 3TFfF xf 3TFFI FTtxrfr FFf F^T FT 
TFT tl ^ FTF xf TTTfeRt SKI FT* F^ fTTFTfel ^ 
st^ttr spri tcftt f^ Iro? ^ FdFTt ftf Ffrra 

FT fastf FKTFT tl F^^fF W FTd F^ 7TTfFF FFifFKFTFT 
t fa ffat FTlfai FFTTF F^ Fifal TT fit Ffit d Ffa 
t (FFT FFT fa ?JRFT FT fFFR F FK?I fT) F F^ FF TPTff^IcT 
FK TTF>T "f fa 3TRTRT, dtlVl F>\ c tT|Hcfl Fl| ^Ml( Ff F>H 
FK TFTKFT TFT tl FtcfTsfa FT frTFKT xjgF, ^cFKF 
'?TFI?T 3?K FTfa ^fafFd XJFF ^ FRT TFT 11 TTFfad 3TPTTTT ^ 

iff ifes Ffafa ■% ftf^f f) fk 3 arri ftftf ^ fft 

FTfFcT FT FFT tl F*f 2003-2004 ^ FtTR 3TFTTF ^ rffeF 

-n ^ ^ "^Rwr ^hY frorr ^rf^ ^ 

SrfaTUT 3TFfa i£ c^TR 3RF^if ('g^TT:T^T'^) 7^ fat 
T PJ 3TTZITF ^ FFTF FfdJTSTlF F^ Ffa^f K' F^ft 3Trf tl 

93. FTfwfl t FF Ft fafa faldl t faF^dfaT 

^TT FTcT Fit TTlfFcT fat FR "91 TFT t fa Hld-klFt ^rF> "JF: 
7TFH 3 F7T fat FnfaF 7FFF FT TTFF xf Ffa-fd^KF 
(FTFTTxfF), Flfart FFTF F£T t fa fa FTlfa F7R FcTTFF FH 
T'TF’FF.tl 3RT: fafafat t ffafa fa Ml t % 

"TWt W TTlfel ^ TTT RT TFT t TT^RT tsff ^ ^ ^ 
<RFTTfHTT HTfer TITWl ^ 3T^fU TT t^FT T=F‘ ^TTTTR FT 
TFT tl FF TF ^ HRlfuid FT TFt TTFT t WTT^Ft ^cFT 
T fT: oTTlt ^ ^TTTFT FPTTI FTfFFFTt ^ ^ 

F^ TTFRIf ^ <+>K u l FT FFT F FFTT FTFT iFi xjtT FTF 3TU 
FtRTF *5lfg F^ x^ fr^TlFFT ^ #F FT^ Ffr^F FF¥ I^n tl 
x|<F FTF F FT^ t'FHI+ r WFTlFt ?JRFT fTF^TF FFf *TTI 
‘niW ^ fttt -3rrft fet F^rrt ft! fft^ ft ftiF ^tfttt tf! t 

3TTFRT F fFTTTT Ft t +H Hrl FT F^?T fFTTT FT TTFTTT t TT^ 
■^mTT TTxflSTT F ^ FFTT FTt tTFfFFT TFt tl 
t?.i Ffrm frwf 

94. TF^FT fx^TfTFt FT fFFTT FtTT ^Tt FTfFFTF xf 
l4HfdftFc1 tr^TF fTFTRn tl 

(i) rTTFI^T 3TtTFtTt T'JRMT ^ FTTTF^t TTFfFFTPTTt 
FT fTFfT TTIFIRF ^RFT Tl FTR FT fFTTT XTFT t 
tFTT^ Ff THl H^ F ^ fTTTT FF fFFT FT TFT 

t; 

(ii) Fit fTRTT 'JFTTTTT fRFT t ; 

(iii) TtT^ TFlTF FF TTlfFF FFt FiT FT TFT iFT -i^F 
^TT TH, ^F Fit M STTFlfTT TTTFTTt ^ FT{F tt 
TFT t ; 

(iv) FTRJTrdtF FFFFtFTTFTTFTtfFTTTFfFT ^ff F 


TTFFfr TTOt FT FRTTlFt FJRF> FTlt ^ FTT^ 
FTPt t^FKT FT FTTFT yfdFjd 3TTTT F^t Fit 
TTFTFTT tl 

95. FTT^TF, FTFFR FTfFFTTt t, fFFT^ 4 t #=tt FFTFF 

tTf-FIftt iFHIFeT TTTFftTT #R ( m1u^h 14 FF) ^ TTFt 

3TfFRff FT FTTTTlFt ^PFT, fFTTFit ttrfTT 31-12-2001 Fit 
3TfFT[FFTTt. 51/1/2001 -^Nt^ ^TFK FitttrfFT 4-8-2006 
F>t 3?fFTJFFT TT. 15/14/2005-40^ ^TTT FF^ ftTRlfol 
Ft F^ Ft, Fit TTF1FT Firt Fit fTTFTftF FiTFT ^fFF TTF^T tl 

96. Fitt FtFqfqd (oq^^) Ft FT! 3TTt?T^ 3TTTFFT 
Ft, FFT Tf^ftfFF fIhi^ 3TMFFF, 1975 Fit FRT 9 Tt ^ 
3T3FTFTF' TTtFT^cFi, 4TTTFT TjTFi TT^' ^FT FiT FTteftF 
3^FTTTT ^ TTFF FFtpT FiT TTFiFT/TTTTt tl 

m. FlTTeTF, frfe FTf^FTt 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTIDUMPING 
AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 4th December, 2007 

FINAL FINDINGS 

Subject: Anti-dumping investigation (Sunset Review) 
involving imports of : D(—) Para Hydroxy 
Phenyl Glycine base (PHPG Base) from 
Singapore and China PR. 

No. 15/31/2006-DGAD.—Whereas, having regard to the 
Customs Tariff Act, 1975 as amended in 1995 and the Customs 
Tariff (Identification, Assessment and Collection of Duty or 
Additional Duty on Dumped Articles and for Determination 
of Injury) Rules, 1995, the Designated Authority 
recommended imposition of provisional anti-dumping duty 
on imports of PHPG Base falling under sub-heading 2942 00 
of the First Schedule to the Customs Tariff Act, 1975 (51 of 
1975) originating in or exported from China PR and Singapore 
(also referred to as the subject countries). The preliminary 
findings were published vide Notification No. 51/1/2001- 
DGAD dated 31st December, 2001 and provisional duty 
was imposed on the subject goods vide Customs 
Notification No. 18/2002- Customs dated 15th February 
2002. The Designated Authority came out with final 
findings on 20th September, 2002 vide Notification 
No 51/1/2001-DGAD and definitive anti-dumping duty, 
w as imposed by Customs as per Notification No. 122/2002- 
Customs dated 31st October, 2002. 
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2. And Whereas, Anti dumping duties against Singapore were modified vide 
Customs notification no 100/2006 dated 29*" September 2006 following the mid 
term review against Singapore wherein the Designated Authority issued its final 
finding vide Notification number 15/14/2005-DGAD dated 4 th August, 2006 

3. And Whereas, the Authority initiated sunset review vide notification no. 
15/31/2006 dated 06.12.2006 to review whether cessation of antidumping duty i* 
likely to lead to continuation or recurrence of dumping and injury on imports of 
PHPG Base originating in or exported from subject countries, in accordance with 
the Customs Tariff (Amendment) Act, 1995 and the Customs Tariff (Identification, 
Assessment & Collection of Anti Dumping Duty on Dumped Articles and for 
Determination of Injury) Rules, 1995. 

4. And Whereas, the review covered all aspects of Notification No. 51/1/2001- 
DGAD dated 20 th September 2002 (final findings of the original investigations) and 

subsequent mid term review carried out by the Authority vide notification number 
15/14/2005-DGAD dated 4 th August 2006 (subsequent review investigations). At 
the stage of initiation, the Authority proposed to consider M/s DCM Shriram 
Industries Ltd, unit; Daurala organicg, Daurala who constituted a major proportion 
of the production of the subject goods in India to represent the domestic industry in 
accordance with the Rules supra. 


A. PROCEDURE 

5. The procedure described below has been followed with regard to this investigation: 

i) After initiation of the review, the Authority sent questionnaire, along with the 
initiation notification, to exporters/producers in the subject countries, and 
domestic industry in India in accordance with the Rule 6(4), to elicit relevant 
information; 

ii) the Embassies/High Commission of the subject countries in New Delhi were 
informed about the initiation of the investigation, in accordance with Rule 6(2), 
with a request to advise the exporters/producers in their respective countries to 
respond to the questionnaire within the prescribed time. 

iii) Questionnaires were sent to the known importers and consumers of the 
subject goods in India calling for necessary information in accordance with the 
Rule 6(4). 

iv) The investigation was carried out for the period starting from 1 st July 2005 
to 30 th June 2006 (12 months). The period of injury examination (injury 
period) however included POI and three years prior to the POI i.e. from 1 st 
April 2003 to the end of POI (i.e. AM 2004, AM 2005, AM 2006 and the 
POI). 

v) Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) to arrange details of imports of subject goods for the 
past three years and the period of investigation. The data made available by 
DGCI &S has been analyzed and relied upon. 
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THE GAZETTE OF INDIA: EXTRAORDINARY _ [Pari 1—Sec. 11 


vi) No response to the initiation notification was received from any exporter 
except M/s Kaneka Singapore Corporation (KSC) and M/s Kaneka Japan, 
Japan (KNK). None of the other interested parties except domestic industry 
have submitted response, in any manner. 

vii) The Authority has considered all views expressed and submissions made 
by various interested parties to the extent they are relevant for the present 
investigation. 

viii) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept open for 
inspection by the interested parties; 

ix) The Authority examined and verified the information furnished by the 
domestic industry to the extent considered necessary to examine the injury 
suffered by them. 

x) The Authority examined the data of the responding exporter and the 
applicant to determine the normal value and dumping margin as per the Rules. 
However, the response filed by th£ exporter was significantly delayed and 
grossly deficient and has not been relied upon. 

xi) The Authority held a public hearing on 20 th July 2007 to hear the interested 
parties orally, which was attended by representatives of the domestic industry 
and the exporter from Singapore. The parties attending the public hearing were 
requested to file written submissions of views expressed orally. The Designated 
Authority has considered submissions received from interested parties in this 
finding to the extent these have been considered relevant to the investigation. 

xii) **** In this notification represents information furnished by interested parties 
on confidential basis and so considered by the Authority after examining them 
under the rules. 

xiii) In accordance with Rule 16 of the Rule supra, the essential facts/ basis 
considered for these findings have been disclosed to known interested parties. 
Comments on the same were received from the domestic Industry and have 
duly been considered in these final findings. While commenting on the 
disclosure statement the domestic industry apprehended the Authority having 
disclosed their confidential information to the exporter. The authority find this 
apprehension of the domestic industry as baseless and contrary to the facts. 
The confidential information pertaining to the domestic industry was disclosed 
to the domestic industry only. Such information was shared with the exporter in 
its indexed form. 

B. PRODUCT UNDER CONSIDERATION AND ‘LIKE ARTICLE’ 

% 

6 . The product involved in the original investigation and the current review is D (-) 
Para Hydroxy Phenyl Glycine Base (PHPG Base) falling under heading No.2942.00 in 
Chapter 29 of the First Schedule to the said Customs Tariff Act and ITC HS 
classification. This classification, however, is indicative only and, in no way, binding on 
the scope of the present investigation. Predominantly ‘D (-) Para Hydroxy Phenyl 
Glycine Base’ (also to be read as per above mentioned synonyms) i.e. the ‘subject 
material’ (herein after referred as ‘PHPG) is imported in to India which is converted 
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into “ D (-) IPara Hydroxy Phenyl Glycine Methyl Potassium Dane Salt “ (herein after 
referred as ‘PHPGDS’) by the various importers / manufacturers and used for the 
production of Amoxycillin and Cefadroxyl. (i.e. bulk drugs). In other words PHPG 
cannot be used directly for the production of Amoxycillin etc. It is only when PHPG is 

converted to PHPGDS, the same is used for the production of Amoxycillin etc. This 
conversion may either be done at the PHPG / PHPGDS manufacturers’ end, or at the 
users end, I.e. producers of Amoxycillin etc. 

7. There are no arguments on the product under consideration. As regards like 
article, it is noted that there is no significant difference in PHPG Base produced by the 
domestic industry and those imported from and sold in the subject countries. PHPG 
Base produced by the domestic industry and imported from subject pountries are 
comparable in terms of physical characteristics, functions and uses, specifications, 
distribution and marketing, pricing and tariff classification of goods. The consumer can 
use and are using PHPG Base imported from the subject countries and PHPG Base 
produced by the domestic industry interchangeably. Thus, PHPG Base produced by 
the domestic industry is considered as domestic like product to those imported from 
the subject countries. 

C. Standing of the Domestic industry 

8 . The petition has been filed by M/s. Daurala Organics, Daurala, a unit of M/s. 
DCM Shriram Industries Limited, New Delhi. The petitioner, in its petition has 
claimed to be the sole producer of the product under consideration accounting for 
100 % of the domestic production. 

C.1 Views of the Exporter: ■ * 

9. The exporter M/s. Kaneka Singapore Co. (PTE) Ltd, Singapore, has 
challenged such claim contending that the claim of the petitioner is false and 
misleading, as there are other producers like Surya Pharma and KDL Biotech. 
Kaneka has submitted computer downloads showing information regarding 
production of PHPG Base by these two companies. 

C.2 Views of the Domestic Industry: 

/ 

10. in response to the above r M/s. Daurala Organics has raised the following 
questions: 

(i) Whether the relevant Rules applicable to establish the standing are 
applicable to the review investigation? 

(ii) Whether the Designated Authority needs to re-establish the standing of 
the domestic industry in case of a sunset review? 

(iii) Whether the information given by the exporter is correct? 

11. Petitioner has referred to Section 9A (5) of the Customs Tariff Act, 1975 and 
Rule 23 of the Antidumping Rules contending that Rule 5 is not applicable to 
reviev/s in view of Rule 23(3). Rule 2(b) and Rule 5 does not find mention in Rule 
23(3). Therefore, there is no need to re-establish the position of Daurala as 
domestic industry. Daurala has further challenged the claim of Kaneka claiming 
Surya and KDL Biotech as the manufacturers. Daurala stated that there is no 
mention of such production in the publication of Bulk Drugs Manufacturers 
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Association. They further referred to the case of Pig Iron Manufacturers 
Association Vs the Designated Authority wherein the Hon’ble CESTAT has held the 
production of an item for captive consumption meant for a separate market 
segment not impacting the market where the product is sold. Daurala has 
contended that manufacturing of PHPG Base by other parties, if any, for captive 
consumption should not be recognized for this investigation. 

12. The petitioner has also challenged the information in the computer 
downloads as provided by Kaneka in support of their contention. The petitioner has 
contended that the computer download pertaining to Surya Pharma dpes not show 
their production. It simply refers that to a statement wherein Surya Pharma in its 
annual report had indicated having carried out research and development and 
commercialization of PHPG Base. There is no indication in the annual report 
regarding their having started commercial production, its volumes and its sales. 

The petitioner has further challenged the claim of Kaneka regarding production of 
PHPG Base by M/s. KDL Biotech. It has argued that the copy of computer 
download as provided by Kaneka oertaining to KDL Biotech only shows 
consumption of PHPG Base. It does not show production of PHPG Base by KDL 
Biotech. Petitioner has argued that Kaneka has tried to mislead the Designated 
Authority on this matter. Petitioner has also referred to the publication named as 
“Bulk Drug Industry at a Glance" of 2006 issued by the Bulk Drug Manufacturers 
Association wherein none of these companies have reported production of the 
subject material during the POI. 

13. The petitioner has also argued that the designated authority has held them 
accounting for 100% of the domestic production in the original investigation as well 
as in the Review conducted in case of Singapore. 

C.3 Examination by the Authority: 

14. During the course of investigation, the Authority sent letters to Surya 
Pharma and KDL Biotech to provide information regarding their production etc. But 
there was no response. Efforts were made to ascertain production of PHPG Base 
in India from the Internet. But no such information could be accessed. Efforts were 
also made to gather information from the Department of Chemicals, Govt, of India, 
and Bulk Drugs Manufacturers Association, Hyderabad but both the organizations 
have shown their inability to provide any information about the production of the 
product under consideration in the Country. The matter was also taken up with the 
National Pharmaceutical Pricing Authority requesting them to supply the 
information on production but no such information has been received. In view of the 
same, the Authority is constrained to proceed on the basis of material made 
available by the interested parties. 

15. The information as provided by Kaneka regarding other producers has not 
been found to be complete and verifiable. In view of the rebuttals by the petitioner, 
previous determination by the Designated Authority and information on record, the 
Authority considers Daurala as a sole producer of the subject product in 
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the country. Further, the petitioner is proposed to be considered as “domestic 
industry” within the meaning of the Rules. 

D. De-Minimus Limits: 


16. As per the import data received by the authority from the Directorate General of 
Commercial Intelligence and Statistics (DGCI&S, Kolkata), the imports of the subject 
goods from the subject countries are above the de-minimus level. 

E. NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN 

■m 

17. Under Section 9A (1) (c) of the Customs Tariff Act 1975, Normal value in relation 
to an article means: 


(i) The comparable price, in the ordinary course of trade, for the like article when meant 
for consumption in the exporting country or territory as determined in accordance with 
the rules made under sub-section (6); or 

(ii) When there are no sales of the like article in the ordinary course of trade in tfjp 
domestic market of the exporting country or territory, or when because of the particular 
market situation or low volume of the sales in the domestic market of the exporting 
country or territory, such sales do not permit a proper comparison, the normal value 
shall be either:- 

(a) Comparable representative price of the like article when exported from the 
exporting country or territory or an appropriate third country as determined in 
accordance with the rules made under sub-section (6); or 

(b) The cost of production of the said article in the country of origin along with 
reasonable addition for administrative, selling and general costs, and for profits, as 
determined in accordance with the rules made under sub-section (6)"; 

Provided that in case of import of the article from a country other than the country of 
origin and where the article has been merely transshipped through the country of 
export or such article is not produced in the country of export or there is no 
comparable price in the country of export, the normal value shall be determined 
with reference to its price in the country of origin. 

E.1: Normal value in Singapore 

18. The investigations were initiated on 6 th Dec 2006 and the exporter was 
required to file its response with the information as prescribed in the exporter’s 
questionnaire within 40 days. Kaneka did not file response to the questionnaire 
within the prescribed time limits. Rather, the exporter requested the Designated 
Authority to wait for the outcome of Appeal filed by them in the CESTAT. On being 
reminded about the fact that the Designated Authority has already initiated the 
case to which their response is required for further investigation, Kaneka filed 
response on 9 th March 2007 i.e. after 3 months of such initiations. The said 
response was found grossly deficient and vide letter dt.27 th June 2007 Kaneka was 
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informed of deficiencies 'in the response filed. It replied on 9 th July2007 and also 
filed a revised response. However, no non-confidential version of the response was 
filed. 

19. The public hearing was held on 20 th July 2007 and on the same date the 
exporter was informed that the Directorate required a soft copy of its response in 
the excel sheet giving links to various calculations so as to examine the 
submissions dated 9 ,h July 2007. The exporter was also directed to submit non- 
confidential version of their response along with copy of questionnaires response in 
the indexed form. The exporter was given 7 days time for filing its response. But 
th^exporter failed to act in the prescribed manner. The submissions dated 9 th July 
were examined and further deficiencies were observed, which were communicated 
to the exporter vide letter/email dated 24 th August 2007. Such information was vital 
to arrive at a definite conclusion about the activities of the exporter, its processes, 
costing, normal value, and export price and dumping margin. Kaneka filed its reply 
on 18 ,K Sept. 2007. 

20. Responding to the response filed by the exporter, the domestic industry vide 
its letter dated 12/10/07, requested the Authority not to take cognizance of the 
exporter's submissions on the grounds that such submissions were still incomplete 
aftd were significantly delayed. Attention of the Designated Authority was drawn to 
rule 6(4) and rule 6(8) of the Anti-Dumping rules. In its submissions dated 28 ,h 
November 2007, the domestic industry objected to the designated authority 
considering exporter’s submissions on certain issues. 

21. It is observed that responding to the initiation notification of 6 th December 
2006; the exporter filed its response on 9 th march, 2007. Detailed deficiencies were 
pointed out on 27 th June 2007 to which they responded on 9 th July 2007. Such 
submissions were again found to be deficient and they were informed accordingly 
on 20 th July and 24 ,K Aug 2007. The reply was received on 18 th September 2007. 
Even in this reply, the exporter showed its inability to give information as desired. 
The Authority therefore holds that Kaneka submitted the non-confidenti&l version 
of the response on 18 th Sept. i.e. after 9 months and 12 days from the date of 
initiation notification. It is also beyond the 7 days time limit as provided to Kaneka 
on 24 th August. The domestic industry has vehemently objected to such late 
submissions and has refrained from making reply to its contents. Kaneka did not 
provide replies to the specific queries as raised in various letters. In absence of 
such specific information, no view can be established regarding the activities of 
Kaneka, its processes, costing, normal value, export price and dumping margin. 
However, the exporter had approached CESTAT on 8 ,h November 2006 
apprehending that the designated authority might not consider vital issues as 
detailed out by them. The CESTAT in its judgment dated 21 st June 2007 had 
ordered that the designated authority shall consider the contentious issues raised 
by the exporter and would take a decision thereon by reasoned orders in 
accordance with law and in the light of Court's decisions. 

22 . In view of the foregoing, the Authority holds the exporter as non-cooperative 
due to delayed and incomplete submissions. Therefore, the Authority has 
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determined the normal value based on the cost of production of the subject goods 
in Singapore. However, in line with the CESTAT order dated 21 st June 2007, the 
authority has examined the vital issues raised by the exporter. 

E.2: Normal value in China PR. 

23. The Designated Authority, as per para 8 (2) of the annexure 1 of Anti 
Dumping rules for the purpose of assessing the normal value proceeded with the 
presumption that any country that has been determined to be or has been treated 
as a non-market economy for the purposes of anti-dumping investigations by the 
Designated Authority or by the competent authority of any WTO member country 
during the three years period preceding the investigation is a non-market economy 
country. In the past three years WTO members such as EU and USA have treated 
China PR as a non-market economy country in the anti-dumping investigations. In 
the instant case China PR has been investigated as a non-market economy 
country. 

24 As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended^ the 
presumption of a non-market economy can be rebutted if the -exporter(s) from 
China provide information and sufficient evidence on the basis of the criteria 
specified in sub paragraph (3) in Paragraph‘8. The exporters/ producers from 
People’s Republic of China are required to furnish necessary information/sufficient 
evidence as mentioned in sub-paragraph (3) of paragraph 8 in response to the 
Market Economy Treatment questionnaire to enable the Designated Authority to 
consider the following criteria as to whether: - 

a) The decisions of concerned firms in China PR regarding prices, costs and 
inputs, including raw materials, cost of technology and labour, output, sales 
and investment are made in response to market signals reflecting supply 
and demand and without significant State interference in this regard, and 
whether costs of major inputs substantially reflect market values; 

b) The production costs and financial situation of such firms are subject to 
significant distortions carried over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs; 
barter trade and payment via compensation of debts; 

c) Such firms are subject to bankruptcy and property laws which guarantee 
legal certainty and stability for the operation of the firms and ^ 

d) The exchange rate conversions are carried out at the market rate. 

25. The Authority sent copies of the questionnaires to all the known exporters for 
the purpose of determination of normal value. No exporters/producer responded to 
the Exporter’s and Market Economy Treatment (MET) questionnaires. Hence, the 
presumption of non-market economy remains unrebutted. Under the circumstances, 
the Authority is constrained to proceed treating exporters/producers in China PR as 
operating in non-market economy. 

26. In view of the above, the Authority is unable to apply the principles set out in 
paragraph 1 to 6 of Annexure 1 for determination of normal value for the Chinese 
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exporters. Therefore, the normal value in respect of ail exporters/producers from 
China PR is determined as per Rules relating to non-market economy as contained 
in para 7 of Annexure 1 of Anti-Dumping Rules. 

27. As per para 7 of Annexure 1 of Anti-Dumping Rules, the Authority is required 
to determine normal value on the basis of ‘price or constructed value in the market 
economy third country or the price from such a third country to other countries, 
including India or where it is not possible, or on any other reasonable basis, including 
the price actually paid or payable in India for the like product.’ No data or information 
was made available by the domestic industry about normal value in market economy 
third country. Exporters/Producers have also not responded in this case. The 
Authority, therefore, in absence of any other option, has determined the normal value 
by resorting to method ‘any other reasonable basis’. Under the circumstances, the 
authority has constructed the normal value by considering cost of production in India 
and reasonable addition for profit. 

E.3: Export price in case of Singapore 

28. M/s Kaneka, Singapore has filed its response and has provided information 
with regard to exports made to India. However, since the information filed by the 
exporter has been found grossly deficient, the Authority has determined export 
price on the basis of the information received from the DGCI&S. it is found that 
Kaneka has exported *** PHPG base during the investigation period at an average 
price of GIF Rs. *** kg. The domestic industry claimed price adjustments on 
account of ocean freight, marine insurance, commission, inland freight and port 
expenses. The claim made by the domestic industry has been adopted to 
determine ex-factory export price. The petitioner, in its petition, had based its 
workings on the basis of import data as compiled by IBIS, Mumbai. Whereas the 
volume difference in the data from these two sources is negligible, there is a 
variation in the import price. The domestic industry in its submissions dated 28 th 
November 2007 has argued that in the final findings of original investigation dated 
24 th June 2003 the designated authority had concluded that the DGCI&S’ data for 
that period did not reflect all the transactions and hence had adopted IBIS data. It 
further contended that the import data needs re-verification. The Authority finds no 
reason not to rely on DGCI&S 1 data. The data has been re-verified and has been 
found to be correct. The import volumes being in the same range, the sufficiency 
and apcuracy of the DGCI&S data is beyond question. 

E.4: Export price in case of China PR 

29. None of the exporters from China PR have responded to the Authority. Nor 
any importer/consumer provided relevant information for determination of export 
price from China. The Authority has determined export price on the basis of the 
information received from the DGCI&S. It is found that China has exported *** 
PHPG base during the investigation period at an average price of CIF Rs. *** kg. 
The domestic industry claimed price adjustments on account of ocean freight, 
marine insurance, commission, inland freight and port expenses. The claim made 
by the domestic industry has been adopted to determine ex-factory export price. 
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E.5: Dumping Margins 

30. Considering the normal value and export prices determined as detailed 
above, the Authority has determined dumping margins, as shown below, for the 
purpose of present review investigations. The dumping margin determined in 
respect of Kaneka is adopted for other exporters as well from Singapore. 

31. The dumping margin determined comes as under: 



China 

Singapore 

Normal value US $/kg 

*** 

*** 

Export price Us $ Rs. Kg 

*** 

*** 

Dumping margin amount 

*** 

*** 

Dumping margin % (Range) 

23-27 

10-14 


32. Dumping margin determined is above de minimis. 

F. INJURY DETERMINATION 
F.1 Views of the Domestic Industry 

33. The domestic industry has contended that Article 3.1 of the ADA and 
Annexure-ll of the A.D. Rules provide for an objective examination of both (a) the 
volume of dumped imports and the effect of the dumped imports on prices in the 
domestic market for the like products, and (b) the consequent impact of these 
imports on domestic producers of such products, with regard to the volume effect 
of the dumped imports that the Designated Authority is required to consider 
whether there has been a significant increase in dumped imports, either in absolute 
terms or relative to production or consumption in India. However, given that the 
present investigation is a Sunset Review of existing duties, what is more relevant 
to examine is whether cessation of Anti dumping duty would result in continuance 
of imports or recurrence of imports. Given the volume of imports and the level of 
prices at which the goods have been exported to India in spite of existence of anti 
dumping duty, it is likely that the volume of imports would further increase in case 
the present Anti dumping duties are withdrawn. 

34. The market share of imports from the subject countries, imports from other 
countries and market share of domestic industry in relation, to demand 
/consumption in India were determined after assessing the demand of the subject 
goods in India. Demand/consumption in India was assessed as the sum of imports 
and domestic sales of the domestic industry. After imposition of anti dumping 
duty, it was examined if the market share of imports from the subject countries 
declined with the increase in the market share of the domestic industry. 

35. Effect on prices : - With regard to the effect of the dumped imports on prices, 
the Designated Authority is required to consider whether there has been a 
significant price undercutting by the dumped imports as compared to the price of 


4892GI/07—4 




:26 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PartI—Sec. 1] 


the like product in India, or whether the effect of such imports is otherwise to 
depress prices to a significant degree or prevent price increases, which otherwise 
would have occurred, to a significant degree. Domestic industry has determined 
net sales realization considering selling price of domestic industry, excluding taxes 
and duties, rebates, discounts & commissions and freight & transportation. Entire 
sales volumes of the domestic industry have been included in the calculations. 
Landed price of imports has been determined considering weighted average CIF 
import price, with t% landing charges and applicable basic customs duty. The 
comparison was done between net sales realization and landed price of imports. 
While commenting on the disclosure statement, the domestic industry has objected 
to the net selling price as determined by the designated authority on the grounds 
that such price as adopted is in fact their average selling realization for domestic 
sales as well as export markets. They further contended that their net selling 
realization for domestic market during the period of investigation is much higher 
than that adopted by the designated authority. 

36. With regards to factors affecting prices, it has been claimed that the exporter 
from Singapore and China are exporting the subject material at the dumped price, 
which is compelling the domestic industry to reduce its prices to match the export 
price and in turn, resulting into the losses to the domestic industry. It has been 
claimed that the landed prices of imports (without the anti dumping duty) are 
significantly low as compared to non-injurious price and selling price and the imports 
were still undercutting the prices of the domestic industry. It has been further argued 
that in the event of cessation/revocation of anti dumping duty, the imports of subject 
countries would intensify undercutting the prices of domestic industry, thereby leading 
to recurrence of injury. In the information filed, however, the domestic industry has 
admitted that the price undercutting in respect of Singapore and China was negative 
and the same was positive in respect of Spain. 

37. It has been argued that the performance of the domestic industry over the past 
has been such that revocation of anti dumping duty would result in recurrence of injury 
to the domestic industry. 

38. It has been argued that the threat of price undercutting is significant and is per 
se sufficient to justify continuance of anti dumping duty. It has been further submitted 
that effect of dumped imports would further depres^ the prices to a significant degree 
or prevent price increases, which otherwise would occur to a significant degree. For 
the purpose, the domestic industry has provided the information with regard to unit 
cost of production, net sales realization and unit profit / loss. 

F.2: Views of the opposing parties 

39. Kaneka, Singapore argued that Surya Pharma and KDL Biotech are also 
producing subject goods. This means that besides M/s. Daurala Organics there are 
other producers of Base who are producing the product under consideration. Since 
Daurala Organics is not the sole producer of the subject goods in India, injury tc 
the domestic industry can not be determined without considering other producers. 
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40. There is no injury to the domestic industry due to export of the product by 
Kaneka and revocation of the anti dumping duty is not likely to have any significant 
effect on domestic prices or any significant impact on the domestic industry. 

41. Domestic industry continued to suffer injury even when the [Designated 
Authority recommended a benchmark of more than US $ 20 and cost of production 
was not more than US $ 11-12. Even if the Designated Authority recommends 
100% anti dumping duty or US $ 100 as a benchmark, there is no reason to believe 
that performance of the domestic industry could become better. In fact, the past 
history makes it very clear that the performance of the domestic industry is not 
linked to Kaneka's exports and the same would not improve even if the anti 
dumping duties were continued further. 

42. That for the purpose of determining current status of the domestic industry, 
price undercutting cannot be determined in a review case without adding anti 
dumping duty in force. Injury to the domestic industry is being caused by different 
factors. Daurala needs to establish the factors that are leading to current injury. 
Daurala needs to establish that they are being prevented from charging the 
benchmark and what are the reasons for the same. 

43. That imports from Europe are significant in volumes and prices are lower 
than Singapore. Such being the case, injury to the domestic industry is from 
imports from Europe. 

F.3: Examination by the Authority 

44. Rule 11 of Antidumping Rules read with Annexure -II provides that 
determination of injury shall involve an objective examination of both (a) the volume 
of the dumped imports and the effect of the dumped imports on prices in the 
domestic market for like article and (b) the consequent impact of these imports on 
domestic producers of such products. Further, while examining the volume of 
dumped imports, the Authority “shall consider whether there has been a significant 
increase in the dumped imports, either in absolute terms or relative to production or 
consumption in India. With regard to the effect of the dumped imports on prices, 
the Authority considers whether there has been significant price undercutting by 
the dumped imports as compared with the price of the like product in India, or 
whether the effect of such imports is otherwise to depress prices to a significant 
degree or prevent price increases which otherwise would have occurred to a 
significant degree. The Rules further provide that “the examination of the impact of 
the dumped imports on the domestic industry concerned shall include an 
evaluation of all relevant economic factors and indices having a bearing on state of 
the industry, including actual and potential decline in sales, profits, output, market 
share, productivity, return on investments or utilization of capacity; factors affecting 
domestic prices, the magnitude of the margin of dumping; actual and potential 
negative effects on cash flow, inventories, employment, wages, growth, ability to 
raise capital investments.” 
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45. For the purpose of injury analysis, the Authority has examined the volume 
and price effects of dumped imports on the subject goods on the domestic industry 
and its effect on the prices and profitability. To examine the existence of injury and 
causal links between dumping and injury, if any, since positive dumping margin has 
been established for the exports from the subject countries, entire exports from the 
subject countries have been treated as dumped imports. 

F.4: Assessment of demand 

46. For determination of domestic consumption/demand of the product under 
consideration, the Authority has added the sales volumes and captive consumption 
of the domestic industry to the total imports into India. The domestic industry has 
determined import volume and value based on the data collected from secondary 
source i.e. International Business Information Services. The Authority however 
collected transaction wise data from the DGIC&S and the same has been 
considered for assessment of demand. Demand assessed is as follows - 


Unit In MT 

2002-03 

2003-04 

2004-05 

POI 

Sales of Domestic 

industry * 

**** 

**** 

**** 

**** 

Indexed 

100 

140.78 

105.99 

74.61 

Sales Captive 

***4 

**** 

**** 


Indexed 

100 

381.23 

726.28 

1088.24 

Em3S9B?K!wS 


**** 

**** 

**** 

Indexed 

100 

207.36 

277.74 

355.28 

mmm 

**** 


**** 

**** 

Indexed 

100.00 

185.64 

211.80 

512.58 

Imports - Other 
Countries 

**** 

**** 

**** > 

**** 

Indexed 

100 

100 

103.46 

47.01 

Demand 

**** 


**** 

**** 

Indexed 

100 

118.52 

145.12 

229.12 

HBR 

**** 

**** 

**** 

_ 

**** 


F.5: Import volumes and market share 

47. With regard to the volume and market share of the dumped imports, it has * 

been examined whether there has been a significant increase in the dumped 
imports, either in absolute terms or relative to production or consumption in India. 
Annexure-ll (ii) of the Anti-dumping rules provides as under: - 

“While examining the volume of dumped imports, the said authority shall 
consider whether there has been a significant increase in the dumped 
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imports, either in absolute term or relative to production or consumption in 
India. 


48. Volume of imports from subject countries and other countries and their 
share in consumption in India are as under: 


Particulars 

Unit 

2002-03 

2003-04 

2004-05 

POI 

Imports 






Subject Countries 

MT 

**** 

.. 

**** 

**** 

**** 

Trend 

Indexed 

100.00 

185.64 

211.80 

512.58 

Other Countries 

MT 

**** 

**** 

**** 

**** 

Total Imports 

MT 

**** 

**** 

**** 

**** 

Trend 

Indexed 

100 

80.54 

88.15 








Market share in 
Imports 






Subject Country 

% 

25.9 

59.72 

62.05 

79.22 

Other Countries 

% 

74.1 

40.28 

37.95 

20.78 

Total Imports 


100.0 


100.00 

100.00 

Market share in 
Demand 






Subject Country 

% 

**** 

**** 

**** 

**** 

Other Countries 

% 

**** 

**** 

**** 


TotaUmports 

% 

**** 

**** 

**** 

**** 

Index 


100.00 

68.00 

60.98 

74.93 

Domestic Industry 

%' ‘ 

**** 

**** 

**** 

**** 







Production of 
domestic industry 

MT 

**** 

**** 

**** 


Index 


100.00 

193.42 

257.46 

342.90 

Import in relation 

to production of 
domestic industry 






Subject Country 

% 

56.83 

54.55 

46.75 

84.95 

Index 



ME223I 

82.27 

149.48 

Total import 

% 

45.59 

109.49 

132.72 

93.25 

Index 


100.00 

240.15 * 

291.10 

204.54 


49. The Authority finds that: 

(a) The volume of dumped imports from subject countries has increased 
significantly in absolute terms during the injury period. It is thus noted 
that not only there were continued imports in spite of imposition of anti 
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dumping duties, but also the volume of imports kept increasing over the 
injury period. 

(b) The Authority has determined market share of imports from the subject 
countries, imports from other countries and market share of domestic 
industry in relation to demand / consumption in India. It is found that 
whereas the market share of imports from the subject countries was 
expected to decline significantly with a consequent increase in the 
market share of domestic industry after imposition of anti dumping duty, 
in fact, the domestic industry rather than gaining market share, lost 
market share. At the same time, dumped imports from the subject 
countries, rather than loosing market share, have increased significantly 
their market share. 

(c) Imports from subject countries have first declined and thereafter 
increased in relation to production of the subject goods in India. 

(d) Imports from other countries were significant and had significant market 
share in consumption in India. Spain contributed most of the imports in 
the imports from other countries. The imports from Spain stood at *** MT, 

***MT and***MT for AM05, AM06 and POI respectively. 

50. It is thus noted that the dumped imports show an increase in absolute terms 
and in relation to production and merchant demand in India. 

F.6: Price effect of imports 

51. With regard to the effect of the dumped imports on prices, it has been 
examined whether there has been a significant price undercutting by the dumped 
imports as compared with the price of the like product in India, or whether the effect 
of such imports is otherwise to depress prices to a significant degree or prevent 
price increases, which otherwise would have occurred, to a significant degree. In 
order to assess the effect of imports on the domestic market an analysis of import 
prices over the injury period was made. A comparison for product concerned was 
made between the landed value of exported product and the average selling price 
of the domestic industry. Selling price of the domestic industry for the purpose has 
been determined on the basis of selling price in the domestic market, net of all 
rebates and taxes, for sales made to unrelated customers, at the same level of 
trade. The prices of the domestic industry were determined at the ex-factory level. 

As regards objection of the domestic industry for adopting a lower net sales 
realization during the period of investigation, the authority notes that such figure 
was provided by them itself. The domestic industry has used the same figure for 
arriving at profit, price undercutting and price underselling. The bifurcation of the 
net sales realization of domestic sales as culled from the records is marginally 
higher (1.36%) than that adopted earlier. The figure of net sales realization as 
provided by the domestic industry in its comments on the disclosure statement is 
much higher than that given in their earlier submissions. The domestic industry has 
failed to furnish any documentary evidence in support of the same. They did submit 
photocopies of four sample invoices but such claim of the domestic industry was 
not verifiable from these invoices. Even if the authority adopts the new figure of net 
sales realization, which is marginally higher than the figure already adopted, there 
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would not be any significant change in the price effect and the profitability. 
Similarly, there will be no effect on the conclusions drawn by the authority in this 
regard. In view of this situation, the authority does not feel the need to revise whole 
of its calculations. The CIF prices of the subject countries concerned were adjusted 
for post importation applicable duties. This comparison showed that during the 
period of investigation, the landed price of imports from Singapore and China were 
above the selling prices of the domestic industry. It is thus found that the imports 
from Singapore and China were not undercutting the prices of the domestic 
industry. It is noted in this regard that the domestic industry has also admitted in 
the information provided by them that the landed price of imports from Singapore 
and China were higher than selling price of the domestic industry. Thus, the 
domestic industry conceded that the subject imports were not undercutting the 
prices of the domestic industry. 

52. An issue strongly raised by the Singapore exporter was that given the anti 
dumping duty recommended by the Authority, subject imports did not prevent the 
domestic industry from charging prices close to the benchmark earlier 
recommended by the Authority. It is noted in this regard that as a consequence of 
anti dumping duty recommended earlier, imports can not enter in the Country at a 
price below the benchmark recommended by the Authority, except when importers 
have imported the goods under a category exempted from payment of anti 
dumping duty. However, as noted before, it is found that the selling price of the 
domestic industry was below the landed price of imports, even without including the 
anti dumping duty. It thus appears that there are some other factors that have 
prevented the domestic industry from selling the* product at prices comparable to 
landed price of imports. 

53. In order to further examine whether the subject imports were having any 
significant depressing/suppressing effect on the prices of the domestic industry, the 
information with regard to cost of production and selling price of the domestic 
industry and landed price of subject imports was examined in detail. The table 
below summarizes the position - 


Uni t - Rs./Kg. 



2003-04 

2004-05 

2005-06 

POI 

Export price from subject 
countries 

*** 

M* 

*** 

*** 

China 

*** 

*** 

*** 

*** 

Singapore 

*** 

*** 

*** 

*** 

Subject countries 

*** 

*** 

*** 

*** 

Other countries (Spain) 

*** 

*** 

*** 

*** 

Landed price of Imports 


- 



China 

*** 

*** 

*** 

*** 

Trend 

100.00 

97.58 

115.35 

113.87 

Singapore 

*** 

*** 

*** 

*** 

Trend 

100.00 

98.68 

_ 

116.78 

115.56 
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Subject countries 

*** 

*** 

*** 

*** 

Trend 

100.00 

96.66 

113.83 

112.32 

Other countries (Spain) 

*** 

*** 


*** 

Trend 

100.00 

87.48 

106.94 

89.01 

Selling price of the 
domestic industry 

*** 

*** 

*** 

*** 

Trend 

100.00 

93.89 

98.19 

96.98 

2 on 

*** 

*** 

*** 

*** 

Trend 

100.00 

94.76 

95.68 

96.58 

Price undercutting amount 





China 

*** 

*** 

*** 

*** 

Singapore 

*** 

*** 

*** 

*** 

Subject countries 

*** 

*** 

*** 

*** 

Other countries (Spain) 

*** 

*** 

*** 

*** 

Price undercutting % 





China 

*** 

*** 

*+* 

*** 

Singapore (Range) 

*** 

*** 

*** 

*** 

Subject countries 

*** 

*** 

*** 

*** 

Other countries (Spain) 

*** 

*** 

*** 

*** 

Non injurious price 




*** 

Price underselling 




*** 


54. The Authority notes that 

(a) Subject imports were undercutting the prices of the domestic industry up to 
2004-05. However, the landed price of subject imports was higher than the 
selling price of the domestic industry during 2005-06 and POI. The imports 
were thus not undercutting the prices of the domestic industry during 2005- 
06 and POI. 

(b) The domestic industry was unable to increase its prices in the investigation 
period in proportion to the increase in the landed price of imports. Selling 
prices of the domestic industry declined in 2004-05 and thereafter improved 
in 2005-06. Prices however declined once again in the POI even though the 
landed price of imports was significantly higher than the prices of the 
domestic industry. It therefore does not appear that the imports were 
depressing/suppressing the prices of the domestic industry in the market. It 
appears that the selling prices of the domestic industry were not primarily 
governed by the subject imports. 

The selling price of the domestic industry was significantly below the cost of 
production and the non-injurious price. The domestic industry was thus 
forced to undersell the product even though the landed price of subject 
imports was higher than selling price of the domestic industry. 


(c) 
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(d) 


Imports from other countries (which were primarily from Spain) were 
undercutting the prices of the domestic industry in the ROI. 


55. The Authority noted that during the POI the CIF import price from Singapore is 
higher than the price at which the domestic industry could have sold in the domestic 
market. Therefore the domestic industry was also in a position to supply under 
deemed exports category 1o those customers who wished to buy the material under 
duty exemption category. It therefore could not be established that the imports from 
Singapore were made only because of duty exemption benefit granted by the Govt, of 
India. 


F.7: Impact of the dumped imports on the domestic industry ; 

t 

56. The performance of the domestic industry over the past has. been such that it 
could not be concluded that the past injury to the domestic industry, which only 
aggravated over the injur/ period, was due to dumped imports from subject 
countries. Domestic industry has not been able to demonstrate that the imports 
from subject countries have prevented it from charging better prices. 

Production 

57. Domestic industry claimed that production of the domestic industry before 
imposition of anti dumping duty was very low and the same increased after imposition 
of anti dumping duty. Production of the domestic industry was as under- 




2004-05 


POI 

Production (MT) 

*** 

*** 

*** 

*** 

Trend 

100.00 

133.11 

168.08 

177.29 


58. The Authority notes that although the domestic industry was able to increase its 
production, but its merchant sales have declined. It is also noted that the domestic 
industry has significant captive consumption, where production would not suffer 
regardless of anti dumping duty. 

Sale volume 


Unit: MT 


Sales volumes 

2003-04 

2004-05 

2005-06 

POI 

Merchant sales 

*** 

*** 

*** 

*** 

Captive consumption 

*** 

*** 

*** 

*** 

Total sales/consumption 

*** 

*** 

*** 

*** 

Trend 

100.00 

133.94 

161.85 

171.33 

Merchant sales as % of total sales 

*** 

*** 

*** 

*** 


59. It has been claimed by the domestic industry that (a) it has just come out of 
its nascent stage only due to imposition of the anti dumping duty on the import of 
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the PHPG base, (b) If the anti dumping duty were to be withdrawn, this will result 
into the cheap imports from subject countries and will reduce the sales volume of 
the domestic industry significantly, (c) the sales volume of the domestic industry 
has increased significantly during the injury period. 

60. The Authority however notes that the merchant sales volumes of the 
domestic industry declined in the investigation period, even though total volumes 
sold/consumed increased. It is noted that domestic industry has major (about ***in 
investigation period) captive consumption. Merchant sales of the domestic industry 
are in any case quite limited (about ***). It is also noted that since anti dumping 
duties were in force, dumping could not have prevented the domestic industry from 
selling its product. Further, given the price below which imports could not been 
made during the injury period, it is evident that these imports have not prevented 
the domestic industry from selling highest possible volumes. It would thus appear 
that the presence of dumped imports have not prevented the domestic industry 
from selling maximum possible volumes. Yet, it is found that a significant demand 
was met through imports. No logical explanation has been provided by the 
domestic industry for significant imports having taken place over the injury period; 
even when the landed price of imports in the Country could not have been lower 
than the benchmark fixed by the Designated Authority and the domestic industry 
was selling at prices much lower than the benchmark. It is also found that the 
domestic industry has been in operation for quite some time and it cannot be said 
that the domestic industry was coming out of its nascent stage. 

Capacity utilization 

61. Installed capacity and capacity utilization of the domestic industry position is 
as under - 


Capacity utilization 

2003-04 

2004-05 

2005-06 

POI 

Installed capacity (MT) 

*** 

*** 

*** 

*** 

Capacity utilization % 

**w 

*** 

*** 

*** 

Trend 

100.00 

112.75 

110.02 

116.05 


62. It is noted that the domestic industry has been able to enhance its capacity, 
in spite of which capacity utilization has increased. It has been claimed by the 
domestic industry that before the imposition of Anti-Dumping Duty on PHPG Base, 
the capacity utilization was only 30-35%. However, after imposition of Anti dumping 
Duty capacity utilization during POI has increased up to 100% on the enhanced 
installed capacity. If the existing anti dumping duty on PHPG base is withdrawn, 
this will result into opening up of floodgates of the dumped goods from subject 
countries, and will result into substantial decrease in the capacity utilization. The 
Authority however notes that the merchant sales of the domestic industry are quite 
low in comparison to its total production. Even if entire merchant demand is taken 
away by the imports, the domestic industry would still be having significant captive 
demand and its capacity utilization would therefore not very materially suffer. It 
therefore q oe s not appear that revocation of anti dumping duty would result in 
significant adverse impact on the capacity utilization. 
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Inventory 

63. The domestic industry has been able to liquidate inventories after imposition of 
antidumping Duty. Further, the domestic industry has not demonstrated that the 
inventory levels would increase in the absence of dumped imports. 


Inventories 

2003-04 

2004-05 

2005-06 

— — —— ■ 

POI 

Average inventory (MT) 

*** 

*** 

*** 

m 

*** 

Trend 

100.00 

7.87 

29.67 

^■i 


Profitability 


64. It has been argued that after the imposition of Anti dumping duty on PHPG 
base, the domestic industry has reduced its losses compared to previous years as the 
production has increased resulting into normation of the fixed cost on higher 
production, in turn resulting into the lower cost of production. However, if anti dumping 
duty were to be withdrawn, it is sure that losses will further increase, due to lower 
sales volume on account of dumped imports. It may result into higher production cost 
and as a consequence result into more losses to the domestic industry. 


65. Profits of the domestic industry are as shown in the table below 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Merchant sales 

MT 

*** 

*** 

*** 

*** 

Profit before tax per unit 

Rs/kg 

*** 

*** 

*** 

*** 

Profit before tax total 

Rs./lacs 

*** 

*** 

*** 

*** 

Profit on captive consumption 
(considering captive at market price) 

RsVIacs 


*** 

*** 

*** 

Total profit in product 


*** 

*** 

*** 

*** 

> Considering captive 
consumption at cost 

Rs./lacs 

*** 

*** 

*** 

*** 

> Considering captive 
consumption at market price 

Rs./lacs 

*** 

*** 

*** 

*** 


66. The Authority finds that the domestic industry had originally transferred its 
captive consumption at fun cost of production. However, considering the judgment of 
Hon’ble Supreme Court in the matter of Reliance Industries Ltd. Vs. Designated 
Authority, it would not be appropriate to transfer captive consumption at cost of 
production. The captive consumption is required to be transferred at market price. The 
profit/loss claimed by the domestic industry was therefore re-determined after 
transferring captive consumption at market price. 

67. It is noted that losses suffered by the domestic industry have significantly 
increased. The Authority thus notes that the domestic industry sold its product at 
prices below the landed price of imports (whether or not the anti dumping duty in force 
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36. 


is added) and suffered financial losses. It is thus evident that the domestic industry is 
unable to earn profits in spite of imposition of anti dumping duty. The Authority 
therefore could not conclude that the financial losses suffered by the domestic 
industry were due to presence of dumped imports. 

Cash Flow 


68. Domestic industry submitted that it will be difficult to prepare the cash flow for 
the subject material separately; however, the domestic industry is incurring losses on 
the subject material, and is facing adverse cash flow. The Authority notes that the 
domestic industry itself has not claimed any injury in terms of cash flow. As regards 
profit/loss, as already noted, it could not be concluded that the financial losses 
suffered were due to dumped imports. Since reasons for losses could not be linked to 
dumping and the domestic industry has linked profit/loss to cash flow, it has not been 
established that the dumped imports have not prevented the domestic industry from 
having healthy cash flow situation. 


Unit: Rs. 

lacs 


2003-04 

2004-05 

2005-06 

POI 

Cash profit considering captive 
at cost 

kkk 

*** 

kkk 

*** 

Cash profit considering captive 
at market price 

•kirk 

*** 

kkk 

kkk 


Return on investment 

69. Domestic industry claimed that due to depressed prices, the domestic industry 
is incurring losses on its investment and having a negative return on investment. 
Return on investments has been claimed as follows - 


! 

2003-04 

2004-05 

2005-06 

POI 

Return on investment (%) 

kkk 

*** 1 

*** _l 

*** 


70. The Authority finds that since reasons for financial losses could not be linked to 
dumped imports nor could it be established that the dumped imports are depressing 
the prices of the domestic industry, it could not be established that continued adverse 
return on investment was due to presence of dumped imports in the market. 

Wages 

71. it has been claimed that because of the losses, the domestic industry is able to 
provide only the nominal increment to its employees. However, as noted before, 
reasons for losses could not be linked to dumped imports, it could not be concluded 
that the domestic industry is unable to afford reasonable wage increases due to 
dumped imports. 


Rs. in lacs 

'2003-04 

2004-05 

2005-06 jPOT 
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Wages paid 

*** 

*** 

*** 

*** 



Trend 

100.00 

104.44 

190.00 

198.89 



Ability to raise the capital investment 

72. The demand of the PHPG Base in India is more than the existing capacity of 
the domestic industry and domestic industry could cater to entire demand of the 
domestic market by debottle-necking of existing capacities through support of the 
parent company. Further, since financial losses to the company could not be attributed 
to dumping, it does not follow that ability to raise capital investment got affected due to 
dumped imports. The evidence therefore does not show that ability to raise capital 
investment was affected due to dumping. , 


Rs. lacs 

2003-04 

2004-05 

2005-06 

POI , 

Fresh investments made 

**« 

*** 

*** 

*** 


73. The numbers of employees dedicated for this product increased significantly, 
which could be due to capacity addition. 



2003-04 i 

2004-05 

2005-06 

POI 

No. of employees 

*** J 

*** 

*** 

*** 

Trend 

ioo.oo ‘ 

100.00 

133.33 

133.33 


Evidence of lost contracts or declining sales 

74. It has been submitted that because of sharp price fall in export prices, the 
importers are forcing the domestic industry to match the imported prices. It has been 
further submitted that domestic industry is not in a position to provide the subject 
material at such a low price, and by selling at such low prices; petitioner cannot even 
recover the marginal cost, resulting in loss of customers. The Authority however found 
that the domestic industry was selling the product at prices below the landed price of 
imports, it could not be established that the subject imports resulted in lost contracts. 
Further, considering the marginal costs and landed price of imports, it could not be 
seen that the domestic industry was prevented from recovering marginal costs due to 
subject imports. It is also noted that the imports could not have been made by the 
consumers below the benchmark fixed by the Designated Authority. Domestic industry 
has therefore not established that the imports prevented the domestic industry from 
selling at such low prices. 

Magnitude of Dumping 
* 

75. The dumping margin from both the countries has been found positive. 


i 
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Original 

investigations 

Mid term 
review 

Present 

investigations 

Singapore 

10% 

15.71% 

*** 

China 

97% 

- 



F.8: Conclusions on continued injury 

76. Article 3.1 of the ADA and Annexure-ll of the Anti Dumping Rules provide for 
an objective examination of both (a) the volume of dumped imports and the effect of 
the dumped imports on prices in the domestic market for the like products, and (b) the 
consequent impact of these imports on domestic producers of such products, with 
regard to the volume effect of the dumped imports. 

77. The Authority had earlier recommended benchmark form of duty and the 
imports could not have been reported at prices below the benchmark. The imports 
could not have prevented the domestic industry from charging prices up to 
benchmark. The domestic industry has however been charging prices much below the 
benchmark. In fact, it is found that the domestic industry has been selling the product 
at prices below the landed price of imports, even without considering present anti 
dumping duty. Resultantly, performance of the domestic industry remained adverse in 
terms of profits, cash flow and return on investments. It is however found that the 
performance of the domestic industry has significantly improved in terms of 
production, sales (including captive consumption), installed capacity and capacity 
utilization. The domestic industry has significantly increased its captive consumption, 
in fact, its captive consumption is far higher than merchant sales (about *** of the 
sales were captive consumption and merchant sales were only **■*). It has not been 
demonstrated that the domestic industry has suffered or is likely to suffer injury in its 
captive consumption in the event of revocation of anti dumping duty. The petitioner 
has not been able to establish that the reasons for decline in its performance on 
account of profit/loss, return on investment and cash flow are linked to dumped 
imports. Thus, it is concluded that the performance of the domestic industry has 
further deteriorated, in spite of imposition of anti dumping duty and in spite of the fact 
that the price at which imports could have competed with the domestic industry was 
far higher than its cost of production and the actual selling price. 

F.9: OTHERS KNOWN FACTORS 

Volume and prices of imports from other sources 

78. In addition to imports from Singapore and China, significant imports have 
been reported from Spain also. The volume of imports is significant and CIF prices 
lower than prices from subject countries. These imports were not attracting anti 
dumping duty. Given that the price at which these imports could compete with 
domestic industry is far lower than the price at which subject dumped imports could 
compete with the domestic industry, it has not been established how these imports 
have not caused injury to the domestic industry. 
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China 


Import volumes (MT) in POI 

*** 

*** 

*** 


*** 

*** 

*** 


*** 

*** 

*** 

Selling price of domestic industry (Rs./kg.) 

*** 

*** 

*** 


Contraction in demand and / or change in pattern of consumption 

79. The total demand of the subject goods shows significant growth. While 
demand including captive consumption increased by *** the same excluding 
captive consumption increased by *** during POI as compared to the base year, 
therefore, this factor is not a possible reason which could have caused injury to the 
domestic industry. It is noted that the demand for the product under consideration 
has shown increase primarily due to increase in captive consumption by the 
petitioner. 

Trade restrictive practices and competition between the foreign and domestic 
producers 

80. The subject goods are freely importable and there are no trade restrictive 
practices in the domestic market. Therefore, this factor could not have been reason 
to cause injury to the domestic industry 

Development of technology and export performance 

4 

81. Technology or technology related issues have not been raised by any 
interested party as a possibles cause of injury to the domestic industry. It is noted 
that the domestic industry was exporting some quantity during the injury period. 

Productivity of the Domestic Industry 

82. Productivity of the domestic industry has shown improvement. 


Productivity 

2003-04 

2004-05 

2005-06 

POI 

Production per employee 

*** 

*** 

*** 

*** 

Trend 

Fioo.oo 

133.11 

126.06 

132.96 


G. CAUSAL LINK 


G. 1: Views of the Exporter: 

83. M/s. Kaneka contended that there is no causal link to prove that injury to the 
domestic industry is on account of dumping. Kaneka stated that in the original 
investigations antidumping duties were imposed on the basis of benchmark around 
US$ 22/Kg. In view of such benchmark Kaneka could not export the product to 
India below this benchmark. Under such a situation, there could be no competition 
by Kaneka to Daurala below such benchmark Kaneka argued that should Daurala 
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be selling at these prices, there was no question of any injury to the domestic 
industry. Therefore, injury to Daurala is not on account of dumping but on account 
of other reasons and causal link is missing. 

84. In support of their arguments Kaneka has referred to the decision of the 
Designated Authority wherein the authority had declined to initiate sunset review on 
imports of Sodium Ferro Cyanide from China PR reasoning that imports could not 
have entered in the Indian market below the benchmark and if the domestic 
industry was selling at prices below these benchmark, it implied that there are other 
factors preventing the domestic industry from realizing that price. The Designated 
Authority considered in that investigation that a situation where the domestic 
industry was selling at a prices lower than the benchmark, it could not be said that 
domestic industry has suffered injury from dumped imports. 

85. Kaneka has also quoted another decision of the designated authority in case 
of sunset review of antidumping duty on imports of Poly Iso Butylenes (PIB) from 
European Union, Brazil, Japan, Korea RP and Singapore wherein the Authority had 
observed that imports from the defined countries during the proposed period of 
investigation and injury period are taking place at prices significantly higher than 
the net sales realization of the domestic industry. Kaneka argued that the analysis 
drawn does not conclude that the cessation of antidumping duty is likely to lead to 
continuation or recurrence of dumping and injury to the domestic industry. 
Therefore, the exporter has contended that in the present case the domestic 
industry is suffering injury not from subject imports but due to different factors 
which they need to identify. It has further contended that domestic industry needs 
to establish as to how they are being prevented from charging the benchmark. The 
exporter has further contended that the exports from Europe are lower than 
Singapore and China and therefore, injury to the domestic industry is from imports 
from Europe. The exporter has further banked upon decision of the Designated 
Authority in case of 2MNI wherein the Authority has held that captive consumption 
needs to be taken into account at market prices, terminating investigations due to 
significant captive consumption. 

G.2: Views of the Domestic Industry: 

86. M/s. Daurala argued that the exporter was deliberately trying to mix various 
issues. It contended that in a sunset review the Designated Authority is required to 
see whether conditions that existed at the time of imposition of the antidumping 
duty have altered to such an extent that there is no longer justification for continued 
imposition of antidumping duty. It has cited decision of the CESTAT in case of Apar 
Industries and the decision of Supreme Court in the case of Rishi Roop Polymers. 
Accordingly, domestic industry contended that injury parameters or causal link 
need not to be established again in the present investigations. The domestic 
industry has further referred to the observations as recorded in the previous mid 
term review wherein the exporter had admitted to be supplying against advance 
licenses only, which do not attract antidumping duty. Therefore, they are supplying 
the subject goods in the Indian market much below the benchmark price. Domestic 
industry contended that supplies at such low prices of the exporter act as a 
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benchmark for the market and displace the domestic industry. Domestic industry 
has further quoted decision of the Authority in the case of imports of Metronidazol 
from China PR wherein the Authority had imposed antidumping duty even though 
the landed value of the product was less than the reference price. Commenting on 
the Reliance decision on transfer pricing, domestic industry argued that the spirit of 
Hon’ble Supreme Court judgment is to protect the Domestic Industry from dumping 
as the market value in that case was more than the cost of production. The 
petitioner also argued that t he facts of 2-MNI case are different from the facts of the 
present case. In that case the merchant sales were to the tune of *** only whereas 
in the present case the merchant sales are about ***. Further, in case of 2MNI the 
domestic industry was itself a major importer. The domestic industry has further 
referred to the views expressed in “A Handbook of Antidumping Investigations 
written by Judith Czako, Johann Human and Jorge Miranada”, which states that the 
assessment whether the injury would continue or recur would require a 
counterfactual analysis of hypothetical events to examine whether the domestic 
industry is likely to be injured again if duties are lifted. In its comments on the 
disclosure statement, the .domestic industry has given detailed submissions 
contending that establishment of causal link is not mandatorys in a sunset review. 
The domestic industry has placed reliance on a decision of the appellate body of 
WTO in case of import of oil country tubular goods from Mexico. 

G.3: Examination by the Authority: 

87. The Authority notes that in the present case the captive consumption is 
about *** and the same has been transferred at cost of production. It is pertinent to 
note that the cost of production is much higher than the market price of the product. 
Had domestic industry been transferring material consumed in-house at market 
price, there would have been colossal losses. It is also noted that the domestic 
industry has been selling the product at prices below the landed price of imports 
from the subject countries even if the present anti dumping duty is not considered. 
Thus, had the domestic industry been selling at prices comparable or higher than 
import prices, its performance would have been different. Further, had the domestic 
industry sold the product at or above benchmark, the captive consumption would 
have been transferred at such higher and profitable market price. Reference price 
of U£$ 22/Kg had been in force during the last five years. The exporter could not 
have entered its product into India at less than the reference price. But the 
domestic industry did not improve its selling price in spite of the definite measures. 
In fact it was found that the increase in the selling price of the domestic industry in 
the investigation period as compared to the preceding year was far lower than the 
increase in the landed price of imports. Both the domestic industry and the exporter 
argued that imports were made under duty exemption category. However, it is not 
established why the selling price of the domestic industry must be compared with 
such landed price of imports without considering anti dumping duty. Further, even if 
anti dumping duty is excluded, as noted before; it is found that the domestic 
industry has been selling the product at prices below the landed price of imports. 

88. Antidumping measures being not applicable on the exports against advance 
license*, if the exporter has been forced to sell at lower prices due to exemption 
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granted, the exporter would continue to make supplies below the reference price 
under the same arrangement in future as well. Hence, any antidumping duty 
imposition would not enable the domestic industry in improving its sales price. Nor 
revocation of anti dumping duty would lead to decline in prices, given that the 
domestic industry is already selling at prices lower than import prices. 

89. The Authority also notes that it is fact that if the transfer pricing of captive 
consumption is undertaken at market price, injury to the domestic industry would 
have been much more what has been claimed. The moot point here is whether 
injury to the domestic industry can be attributed to the imports from the subject 
countries. The arguments of petitioner for not looking into injury parameters or 
causal link at the stage of sunset review do not appear consistent with the legal 
requirements, particularly when the domestic industry has suffered continued 
injury. In a situation where the domestic industry has suffered continued injury, it is 
necessary to establish that such continued injury is due to dumped imports. The 
Authority therefore proposes to examine causa! link between dumping and injury to 
the domestic industry. The authority has examined the contention of the domestic 
industry regarding assessment of causal link. The authority notes that the WTO 
appellate body, in its referred ruling, has itself observed that article 11.3 is silent as 
to whether investigating authorities are required to establish the existing of a causal 
link. Therefore, in such a situation, the authority has to examine the facts of each 
case individually. And hence, ruling of one case cannot be applied automatically on 
another case. As for practice, amongst other things, the authority looks into the 
assessment of causal link in case of sunset reviews. In the instant case, the 
authority observes that in addition to examine the likelihood of continuation or 
recurrence of dumping and injury, it is also pertinent to examine whether such 
dumping and injury is due to the subject imports. 

90. As regards the domestic industry’s claim of likelihood of recurrence of injury 
and their request for counter-factual analysis of hypothetical future events, it is 
observed that the domestic industry has not established how the revocation of anti 
dumping duty would lead to further deterioration in their performance, particularly 
when the price undercutting is negative. In the absence of causal link to the 
present injury to the domestic industry, it has not been established how the 
counterfactual analysis of the hypothetical future events would show different 
results if the causal link is absent during the current period. Even the comments of 
the domestic industry on this issue as submitted against the disclosure statement 
do not answer the above said questions. The domestic industry has not been able 
to establish as to how they would be able to raise the net sales realization in future 
when they have not been able to do so in past with antidumping duty in place. The 
domestic industry has not been able establish any variation in the expected future 
pricing behaviour of the exporter and the expected future economic performance of 
the domestic industry. 

91. As noted in the analysis relating to injury to the domestic industry, the 
Authority had earlier recommended benchmark form of anti dumping duty. The 
impact of the same was that the imports from the subject countries could not have 
entered the Indian market at prices below the benchmark fixed. Thus, if the sole 
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factor of competition for the petitioner were imports, the petitioner would have been 
able to achieve prices comparable to the benchmark. It is however found that the 
petitioner has been selling at prices much below this benchmark. It has not been 
established by the domestic industry that its inability to sell the product at prices 
below benchmark is due to dumped imports. 

H. Conclusions: 

92. On the basis of the above investigation, the Authority concludes that: as has 
been admitted, the subject imports were not undercutting the prices of the domestic 
industry in the current investigation period. Keeping in line with increase in the cost 
of production, the domestic industry could have increased its prices between 2003 
and 2004 and in the Period of Investigation. The domestic industry was selling its 
product at prices much below the benchmark as recommended by the Authority in 
its earlier investigations. The domestic industry failed to establish that their selling 
prices were governed by landed price of import (even without considering 
antidumping duties) nor it could establish that the imports were 
depressing/suppressing the prices of the domestic industry in the market. The 
selling price of the domestic industry has been below its cost of production and its 
nori-injurious price. It undersold the product even though the landed price of the 
subject imports was higher. Even though the landed of imports increased during 
2003-04 and the period of investigation, the domestic industry suffered increased 
losses. Imports from other countries (primarily from Spain) were undercutting 
prices of the domestic industry during the period of investigation. 

93. The Authority further concludes that the domestic industry has not been able 
to establish as to how revocation of antidumping duty would adversely affect its 
performance in respect of the massive captive consumption which accounts for 
nearly *** of its total production. Therefore, the Authority concludes that the 
domestic industry has not been able to establish that the dumped imports from the 
subject countries are causing material injury to them during the current period. Nor 
they have established as to how revocation of antidumping duty would lead to 
injury to them. The Authority does not find reason to agree to the contention of the 
domestic industry that there has been no change between the basic conditions of 
the original investigations and the present investigations. In the original 
investigations, there was no benchmarked antidumping duty in place. The 
domestic industry was having no chance to increase its sales realization. The 
imports could have entered at any price. But such conditions were no more there in 
the present review. 

H.1: Final Findings: 

94. After taking into consideration what has been stated above, the Authority 
concludes that: 

(i) the subject goods have been exported to India from Singapore and 
China PR below their normal values resulting in continued dumping; 

(ii) the domestic industry has suffered continued injury; 
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(mi) the domestic industry has not been able to establish that their injury has 
been due to the dumped imports; 

(fv) The domestic industry has not been able to establish that discontinuation 
of antidumping duty on the subject goods from the subject countries is 
likely to have adverse affect on their performance. 

96 . Therefore, the Designated Authority considers it appropriate to recommend 
-Discontinuation of antidumping duties recommended earlier vide notification 
No. 61/1/2001 -DGAD dated 31 st December 2001 and subsequent 
recommendations vide notification No. 15/14/2005-DGAD dated 4 th August 2006 
on all imports of D(-) Para Hydroxy Phenyl Glycine Base (PHPG Base) from 
Singapore and China PR. 

96. Any person (s), aggrieved by this order, may file, within ninety (90) days of 
this order, an appeal before the Customs, Excise & Service Tax Appellate Tribunal 
in accordance with Section 9C of the Customs Tariff Act, 1975, as amended. 


R Cf OPAL AN, Designated Authority 
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